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) Gaeeseemesvee 
) CLEARING HOUSE RETURNS. For the week ending May 30 the exhibit is as follows: 
The following statement shows the bank clearings for the ; 
week ending to-day (June 6), made up according to explana- Week Ending May 30, Week End’g May 23. 
tions contained in CHRONICLE of October 26, 1889. 1391, 1890. |P. Cent. 1891 P. Cent 
| Week Ending June 6 . $ 
CLEARINGS. ee ing une . —— _— eeeeeeeeaseeeer —28'°8 654,789,273 —21°5 
Returns by Telegraph. Sales of — 
“ grap 1891. 1890. i | Per Cent. Bae onee +++ 0 Shares.) (—50°4)}  (1,706,527)| (—36-0) 
New York. $545,759,849 |  €778,302,458 | —29°9| (Oo nw hele, SHEL | GATE O| FOER 
Boston...... ...... 76,366,483 106,330,175 —28-2! (Petroleuwm........dbla.) (--73°3) (584,000)| (—gs- ; 
Philadelphia....... 61,179,803 629,908,049 —12°5 I ' 
’ ” ’ ’ S0stoOn....cee- eeeetoeeese —26°4 91,82 aus . 
AER, 15,032,813 15,782,261 —48 Providence... eseeeeeens tS 4 ‘35800 “4 
TEE 81.541.000 81,157,000 +O°5 | Hartford... eesereereeee- Tol 1,690,115 +0°2 
. . . ° Theececeveesese: —16°5 24 , ° 
Bt. Louis 16,940,887 19,110,672 —ll'4 wn Bos pape eeeee —1'3 ; ist: 7 aa : 
New Orleans ...... 6,156,621 6,839,632 —10°O | Worcester......eee eevee. +5°3 1,411,648) +21-7 
—_ eee eveeeeeseree +154 »L2 ,oUd9 +70 
Seven cities, 5 days... .... $592,977,456 $1,077,430,247 —25°5 pag ne Sapeeners = a2 ga8.168 —74 
Other cities, 5 days 146,116,902 141,035,944 +3°6 New Bedford. v0 200000. smaunaalas one ame Vee 
land... —23 9 ‘ —19° 
Total all cities, 5 days.....|_ _$949,004,358 | $1,218,406,191 | —221| Tota! New Engla 104,358,983) —19°8 
All cities, 1 day 171,902,411 252,114,223 - 314 seeeeeeeees “a 66,124,006) —13°1 
eeeeee eee eeee- — a $9,021 —10°9 
Total allcitiesfor week...| $1,120,996,769 | $1,470,580,414 —23'8 ce ceerececees visa 18 rer 7108 
—— > OO = = Tee TICS 944%, r 
The exhibit of clearings for May and since Jan. is as follows: saseuninnuetis =33 678,408 er 5 
beeae. os eeerece- —is” 213.577 x 
woe Del. eee eee +18°5 831,008 +13°S 
May. Five Months. <A IO CR —1} 9151452) +18°0 
__}_1801. 1890. {P.Ct. 1891. 1890. |P.Ct | qotal Middle.......... —16°1] 106,057,764) —101 
g bY z eeeeeeeeeeeee 2 586: g o 
New York. ..../2,906,788,522|8,7¢8,232,762|-23'3| 13,610,¥50,300| 15,630,915, nde 6 “teseanaai 7] Ssehoze +42 
eeeee eee —! 5 o le 
Boston....... .-| 302,447,247] 507,201,989|—22°6! 1 944,268,560| 2,164,017,816 —10°2 wir aia “133 one +i12 
Providence... 21,206,6¢ 21,102,400} +0°0! ‘114 107,526, 400) +67 pa —7"*d 4544 02K ‘2 
Hartford...... 7, 336,05 7,799,270] +0°S 44, = + > 43, ¥o9, 602 21 sate one ~10°0 276s 100 ee 
New + a 5,540,195 5,707,740) —2°0 27,940,339 7,469, | Ti"9 is nga chm —j4")} , "134". 43 BETS 
Springfield 5,013,114) 5.490.101] —8°7/ 25,616,079] 26:7uz4046) —4°1 oo gman —41 "420.249 12°23 
orcester.....;} 5,100,708 1,934,180] +3°4) 24,991,057] 23,700,734) +54 por %eenes +0» "707 264 17 
— and.. eeeer yt 5,0 ( 363 = i 25, 208. oar 23,307 oa T +t 0 eee eeeree Ef (,<04 + 
weil eee ceesces 2.3 . 4 3,4 > ¥Zi| —o’ U ] v 6) °5 7 « 
New Bedford. 96,101 1,601,290] +24°7 __ 9,800,761 4 527.508. 160 .9| Total Middle Wester: +0°5} 122 261,224 439 
Total N. Eng} 447,399,995| 562,251,630|—20°4| 2,233,622,038| 2,441,390,773) —S°5 Ree egnet..--+ 2~- ate A 8 15, 313,504 tis 
Philadelphia..| 275,725,74.| 331,309,900|—16°8| 1,858,017,771) 1 548, 215,883 =12" 2 Salt ae City...-e+ee- — 1, “190, Sil —13°4 
Fittsburg...... 56, 785, 20 . 328,137 —5 ‘827, 643,103 a4 4,390,279) —1 4 Seattle. .....00+2+ss0+00 4314 "By7 235 ee 
timore. eee 5 ay . ii— 7 ’ 2 16 17 per» . eeeeesterreeere : j 
Buffalo... ... 80,638,549 2 :200,817] +8'8 LA9.52L4l2) 1298y7, 168 415-1 | Los Angeles ......0...... BP mg 548.300; —1'2 
ashington.. 7,973,908 38,2 "S 2.52 4, ¥3) +5°9 ‘$1 Oo, 0586031 a.m? 
Wilmington ..| 3.160182] 3'401'424| —6-9 I7adltiz) ideariey| 43-2, Total Pacific.......... $38} 21,055,693) +5°7 
Syracuse...... 3,757,809 .759,465; —0'1] 17,531,710} 16,187, 786|+10°2 Kansas City........s000. —12°9} 7,333,149) —27-9 
Total Middle| 431,086,157] 507,465,74b|—14'¥) 2,142,617,380) 2,385,044,509|—10°2 | Minneapolis... ......-. 57, Saat 
Chi 391, 093, 736 374,969 9, 955 +4'3 a ‘ 711, 572, 500 ] o2, 389, 037 10°3 Omaha. eeeeeee Ceeeeeeees —94 4,406,701 —I1 1 
Cinghneati..2.| “53{6ze's00|  S5r28e20] 30] “'e7i'aos ‘050| "264,0321050| "9-3 | Denver... weeseseee ceee 32 288,020] 5 
Milwaukee «... 24.227.255,  27,150,029|—10's|  114.629)6¥4) 119,838 020 44°3 | DUIUEN....- 000 seeseesees 5-2 ott: ie © 
Detroit.. ... 25,526,389) 20,594,575} +09} 121,698,161 112,277,684) +7°5 | St. Joseph... 26. «+e. ~so| Bstt.108| = —3'6 
Cleveland p relat 19,283,717 2 ¥ _¥ U. 823 —10°6 100:843,U8¥ ¥8,131, *6H6 +2°8 Sioux City. eeeeee ceee eee +83 ] 102,287 +36 6 
Columbus. 12,541,200 li ,052,? UU — 3°) 62,774,800 61, ifs, 600 +2°6 Des MOINGS...c.secees . as 8 Yee, 229 +30 7 
Indianapoiis...)  $.573,807| 7,857,550) +12'9) 41,044,693! 43/215, 16] —5°0 | Wichita.......++ -seeeee. es 422,956) —52'5 
Peoria ......... 7,U¥.,000 6,645,110) +6°7 38,027,730 31,04,013| +22°4 | Lincoln........ cocccccces 10 536,837 1v 
Grand Rapids.| 3,094,"83| 3,305,590) —é-4 __ 17,612,835 15,376,377|+14°L | TOPCKA.. «1.04 ceeeseenees A teh 380,75 56 
Tot.M.West.| 545,707,887| 535,934,342] +1°s| 2,479,557,002! 2,297,432,648| +79 | Total Other Western..| 31,525, 65; 34,023,365) —93 
ao ane : | senile = * 739,886} 18,967,405} —I1'z 84.8 
San Francis 70,098,755} 69,505,112) +0°4) 356,063,347) 320,525,035}+11°1 | St- Louis........-seee.e..| 18 > 3.3, 20,164, = —0°9 
Portland. | 7,9"3,000|—7,9O8)877| 40°3| 391048432; *24'483'476| 413-2 | New Orleans............. 7,201,981 6,810,307 +131) 7,731,937} +0°8 
Seattle. aiah pode 4.183.000 4,780,286 |--12°6 22.003, 783! 21,427,108} +3°L | LOUISVILE...0..seeeeeeee. 1'423.837| 1'819'6. 0} ay = o8 aN Sie —12°3 
er 4,060,873 9,66¥.046/+10°7) 19.4 443,495} —-15,438)38y/+25-9 | Memphis...0.....++000.. revo's0ul = g’z0g'v01} «= ey] «49850281 +133 
nny Angeles. 3, 84,020 2,480,505] +24°3 15,153,456 13,446,589 | +12°7 | ns pla seeeeees 164.445 's43'308| 4934 = nam aae 4 aed 
Total Pacific} 89,400,64-{ 88,701,027 708 451,790,540|  405,821,495| +115 | Nashville ....... seseesee| R087 /O8 yo tyr + 2,415,140) +23°7 
Kan ity...| 36,596,931] 48,705,52/—24°2) 181,805,713) — 203,918,854|—10'8 | Fort, Worth...........++. 532.775 790,640; —32°6 636,992] —13 
Minnea neapolis. 2.360, 42% oy 350 ¥0U +0°0, 122;6 36, 172 103,396, UB +15°6 Norfolk. eeeeeees 8 eeee- 914,10 rye +5 YoU 065 +273 
t. Paul. "| 18,613,885) 19,155,757] —2°8) 83,525,307 85,763,00s| —2°6 | Chattanooga............. = 78 065 726188! —— 5 os 000 —27'4 
se: nang In. 116. ‘810|  23,814,976|—23" 4) 85,742,512) 101,560,259) —15°6 Birmingham... ecco cece 300844 334°760 104 580.4 —43°2 
Denver... 19,¥06,036! 23,326,877|—14°3| 91,501,319! 105,335,5~5|—12°8 | Lexington...........++4.. ee Os0) — — 355,768}  —5'5 
Duluth.... 9,181,000 Het tte —1°3) 36, ie. sae Py 68, a —* Houston"*..... cccccceces 1,280,030) wee eee. 1,357,005 cece . 
" $ 5,938,00u 451,436; —8°0 416,634 2,153,335) —2° 
, Be, Che , 4,520,308 4 ter meee $1,877,108 18,836. -ByU +151 Total Southern....... | 42,501,283) 41,464, 786 ery "47,365,869 +04 
020,14 , tVS 13°3) wel, 7 13, 759, wae 17" i . ~s ° > 
oo. - 2517; 000 yo tae 5) 11,272,709 16,525,55 } “313 Total all....ccccccsece. | &30,972,087 1,073,355,949) —22 ny 1,089,906,976| —16°4 
Lincoln ....... Z 2,486,248) + 1x 015,438 11, 804,Yo¥) —6 | "B53.730,008) 304.445,625| —1u°3| 493117900} ~ 7s 
Se ene 1, 429,7 715 1, 603 ,086/—10° 5 8, 145,622) 7,770, 7U¥ -{ 4°3 Outside New York. @eeee) 353, 736,998 304,445,625) lu3 435,117, 70. <7 5 
'______ - -__— | _—__— *Not included in totals. 
Tot.oth’r W.| 152,301,835 wnpnigies peek U] 201,499,432, 740,592,126} —5'3) Our compilation of sales, &c., for five months is as follows: 
St. Louis....... ton one a ~ 449,302,563) 459,4 476, B48 —2°2 
« f 5 2 pee 945 24 > Qc . - 
Poulevilien ::| 31224495] 39:694'263|12-5|  loecovl6e7| T74°3usoTd|—10-S Five Months, 156. Wine onthe, LO0e, 
Memphis... .... Y,823,53 $,445,816/+16°3|  58,005,2¢ 57,786,494, +0°4 
Richmond ... 644,000} 9,780,259) —O°0) 47,920.87 45,193,793 +6°0 Actual Actual 
Galveston. ; LO8s O22 vent eae +087 a ereau's 07 13 4,3 4,574/+60'5 Value. Val 
27,3 ¥ 7 A, 4 7,7 ‘ JO. “ i 7 
— 3'¥51120| 51112°816|-9e7| 21" 2362 25,800, 69 
F es 2,579.0 3,659,174'—20°5} «16,474,435 23 |375,600' —20°5 
Norfolk a 4,142,346]  3,17¥,318'+30°3!  21,376.951|  16,413,708/+30°2 
Chattanooga.. 984,000 957, 32°9 0,475,( 13,052, 19°7 
ngham.. 692,000 3,568,639 |—24°6 .676,522 18,876,478 —22°3 
gton..... »780,800 846,436) —3°6 9,12¥,64 10,434,383) —12°5 
Total South.| 215,303,874] 22,753,96s| —5°0| 1,155,137,921| 1,157,866,650| —0-2 
Total all..... |4,788,047,923/5,884,786,426/—18°6' 22,674,480,718 25,058,568,675| —9°5 
Outside N. Y.11,882,109,.401/2,006,263,664|—10°2| 9,164,221,418' 9,.427,648,201) —2°8 

















* Notinciuced in tvtair. 
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THE FINANCIAL SITUATION. 


A leading subject of discussion this week has been 
the call of Secretary Foster for the payment of the 44 
per cent bonds, and the proposition that call contains 
for continuing them at 1@14 per cent interest. We 
have made some remarks with reference to this matter 
in asubsequent column. There was also a conference 
at the Sub-Treasury on Thursday of bankers of this city 


with the Secretary of the Treasury, at which 
this extension proposition was discussed. The 
consensus of opinion at that conference was 


embodied in the form of a resolution which stated that 
in view of the necessity for an increase of the circulating 
notes for the movement of abundant crops it was to the 
interest of the country at large to extend the bonds at 
2 per cent and not at the lower rate offered since the 
lower rate would tend to contract the currency at a time 
inconvenient to all business interests. Mr. Foster 
gave no indication as to what course he should 
pursue, and it could not be expected that 
he would do so. The suggestion however covers 
a very important point. Even now we hear at 
some of the Western centres of trade _ reports 
that the money market is beginning to work closely. 
At the same time there is no arrest of the outflow of 
gold, so that every day the ability of the banks at this 
centre to aid the agricultural sections in‘marketing 
their products is shortened. Of course the flow of cur- 
rency to New York continues in large volume, and in 
that way and by the decrease in loans our surplus 
reserves are kept up ; the drain of gold and the lack of 
supply later on for domestic purposes are thus at the 
moment not apparent. 

The extremes for call money as represented by 
bankers’ balances have been this week 5 and 24 per 
cent, averaging about 4 per cent, at which renewals 
have been made; banks and trust companies have 
loaned at 5 per cent as the minimum. For time money 
there isa very light demand for short dates for the 
reason that borrowers feel confident of being able to 
secure accommodation in the call loan branch of the 
market ; moreover, they do not care to comply with 
the requirement of strietly first-class collateral which 
is stipulated by the lenders, who are chiefly foreign 
bankers. There is a good demand at 6 per cent for 
loans running from six to ten months, and for such 
prime security is offered; but those who have money to 
lend prefer to place it so that it will be returned 
between September and December. Further failures 
this week have served to limit the business in commer- 
cial paper. The announcement was made on Wednes- 
day of the suspension of the old-established silk and 
tea house of Russell & Co., and on the following day 
of a large establishment in Nashville. While these 
failures are not directly felt in our market they serve 
to increase the cautious feeling prevailing in banking 
circles. The supply of good paper and that of really 
first-class names appears to be increasing. Rates are 
firm at 54 per cent for sixty to ninety day endorsed 
bills receivable, 6 per cent for four months commission- 
house names and 6 to 7 per cent for good single names 
having from four to six months to run. 

The Bank of England and the joint-stock banks 
have, it is stated, agreed this week to maintain the 
rate of discount in the open market, as far as it can be 
regulated by these institutions, at 3? per cent, and on 
Thursday the Bank of England reduced its mininum 
to 4 per cent. The cable, however, reports discounts 








of sixty to ninety day bank bills in London gt 
3 per cent, indicating apparently that the agree. 
ment, if any such exists, is far from effectiye, 
The Bourse settlement at Paris resulted in  severa] 
failures, one of which was reported to be for 
quite an important amount; but the event 
seems to have caused only a passing flurry. The open 
market rate for money at that point is 2? per cent; at 
Berlin it is 23 per cent, and at Frankfort it is 22 per 
cent. The Bank of England gained £1,964,287 
bullion during the week. ‘This, as we are advised by 
special cable to us, was due to the import of £1,880,. 
000 (bought in the open market and from Portugal) 
and the receipt of £84,000 from the interior of Great 
Britain. The Bank of France gained £183,000 gold 
during the week, and since the last report the Bank of 
Germany shows an increase of £22,600 of this metal. 

Foreign exchange was firm and dull early in the 
week, but on Thursday the market grew easier because 
of liberal offerings of bills against securities bought by 
the arbitrage houses. The change in the Bank of 
England minimum kept long sterling steadier com- 
pared with short. Gold continues to be shipped to 
London, where it is attracted by the price paid 
for American coin, for although this price has 
been reduced during the week to 76s. 5d., it igs 
still above the normal standard of ‘763. 344. 
This continued movement is controlled by the 
fact that Russia, with her large credits in London, 
Paris and Berlin, so to speak menaces the financial 
situation at these points and necessitates preparations 
to meet any demand which may be made upon 
either of these centres. It is expected that £1,000,000 
will be withdrawn from London by Russia about 
the middle of this month and £2,000,000 more later in 
June. On Tuesday the shipment of gold was $1,000,- 
000 by Lazard Freres, of which $800,000 was taken from 
the Sub-Treasury. On Wednesday, Baring, Magoun & 
Co., Heidelbach, Ickelheimer & Co. and L. von Hoff- 
man & Co. sent $500,000 each. On Thursday, Lazard 
Freres sent $750,000, Kuhn, Loeb & Co. $500,000 and 
Heidelbach, Ickelheimer & Co. $600,000. Kidder, 
Peabody & Co. will send $500,000 from Boston to-day 
and the shipments from here will be $500,000 by Kuhn, 
Loeb & Co. and $1,500,000 by Lazard Freres. On 
Monday Brown Brothers and Baring, Magoun & Co. 
advanced their rates to 4 854 for sixty day and 4 894 for 
sight, thus making rates by all the drawers uniform, and 
these were maintained until Thursday. On that day 
and yesterday there were reductions, the market 
closing yesterday with the posted rates of all bankers 
at 4855 for sixty day and 4 89 for sight. Rates for 
actual business were 4 84? to 485 for long, 4 873 
to 4 88} for short, 4 885 to 489 for cable transfers, 
4 833 to 4 84 for prime and 4 83} to 4 83} for docu- 
mentary commercial bills. 

It being known that trade and business have been 
very quiet, and that a number of conditions affecting 
mercantile operations have been adverse, it is not un- 
likely that the comparison of bank clearings between 
the month of May this year and the same month last 
year, with the large falling off in the totals which such 
comparison discloses, will be given an exaggerated im- 
portance and accepted as reflecting correctly the extent 
of the contraction in trade. The figures as prepared 
by us show a decrease in the aggregate of the clearings 
of all the cities as compared with the same month last 
year of 1,096 million dollars, equal to 18°6 per cent. 
Thus the decrease is a striking one, both in ratio and 
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amount. It is well to remark at the outset, however, 
that last year in the same month there was an increase 
of 1,031 million dollars, or 21°5 per cent, so that the 
present loss is not materially different from the 1890 
gain. But even though this be so, it would be erro- 
neous to suppose that the contraction of 1,096 million 
dollars in the total the present year represented a con- 
traction in the volume of mercantile operations to that 
extent. 

In the first place there was one business day less in 
the month in 1891 on account of the occurrence 
of an extra Sunday. In the second place the 
relative magnitude of speculation on our Stock 
Exchange has. played an unusually prominent part in 
affecting the results. While the loss in clearings 
reaches 18°6 per cent with New York included, outside 
of New York the loss reaches only 10°2 per cent. This 
is much heavier than the ratio of falling off in any pre- 
ceding month, but it compares with 18°8 per cent gain 
in May, 1890. From the fact that the loss is large 
both with and without New York, we are justified in 
concluding that certain general depressing influences 
have operated to reduce the totals in both instances, 
but as New York has suffered relatively so much more 
than the rest of the country it is evident that there 
was some special circumstance at work here, and this 
circumstance is found in the change in Stock 
Exchange speculation. It will be remembered that 
in May last year great activity prevailed in 
stock transactions, the dealings running up 
to large figures. An incipient ‘‘boom” had then been 
started, based on the notion that an increase in our 
silver currency, such as Congress was then making 
provision for, would cause general inflation and 
lead to a rise in the values of all securities. This 
year the condition of things was quite different, and 
while transactions were not at a minimum, yet as com- 
pared with the month of last year they were on 
a greatly reduced scale. The contrast is perhaps 
best shown by stating that while in May, 1890, over 11 
million shares of stock were sold on the New York 
Exchange, in May, 1891, the aggregate was only about 
6} million shares. ‘To bring out still further the dif- 
ference between the two years we give the following 
table in our usual form, showing not only the number 
of shares sold, but also the approximate market value 
of the sales. 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





| 1890, 



































1889. 
Month.' Number Values. Number | Values. 

of Shares Par. | Actual. |0f Shares. par, | Actual. 

| s | $8 $ | 8 
July.... 3,005,158 276,779,235, 176,583,444! 5,628,483) 523,591,675 305,231,592 
August 4,141,605 302,072,315} 250,589,605) 5,062,774) 483,417,175, 295,663,536 
Sept.... 5,145,541) 488,582,390) 311,310,475 5,642,132 526,192,525 332,811,179 

| | = | 
3d sl eneaeenes eetienmnanes 758,474,524 16,333,389  1,533,201,375, 933,703,307 
Oct’b’r. 7,264,259} 681,968,450) 432,614,882) 7,577,919) 713,663,250 426,555,706 
Nov... 8,966,196 851,181,830) 423,887,916 6,980,118 650,171,650, 349,945,079 
Dee. ... 5,137,125) 483,269,100! 265,817,234| 5,423,616! 473,891,125) 287,021,417 











-——— | | | 

4th qr 21,367,580 2,016,422,38), 1,122,320,032 19,981,653 1,837,726,025/1,063,522,202 
ee —- — eam | | 

1891. | 1890. | 

Jan....| 5,618,789, 540,138,550) 268,489,862; 6,353,019) 546,416,800) 

Feb....] 3,275,894) 318,304,625! 175,668,847) 5,199,190} 472,192,000, 


March. 3,616,978) 345,087,315) 195,297,053) 4,497,653) 383,144,125 
639,450,762 16,049,562, 1,401,752,925 


— ————— | 


422,933,510, 5,082,477) 466,455,200) 
372,333,385! 11,052,779/1,051,139,065 














815,979,202 
311,174,518 
234,407,943 
851,561,663 
304,199,207 
128,978,858 











Ast qr/12,541,661/1,206,530,520, 

} 
ent 7,183,818: 699,306,929 
May....! 6,288,232! 616,644,000 























Thus we see that the share transactions in the month 
of May this year represented a market value of only 
about 3724 million dollars, whereas those for last year 
represented a total of nearly 629 million dollars, being 
a difference against the present year of 2562 million 
dollars. Assuming that it requires an average of 2} 








checks to complete the ordinary stock transaction, this 
falling off of 256% million dollars in the value of the 
stock sales would represent a loss in clearings of about 
641 million dollars. In other words, out of a total loss 
in clearings for the month of 1,096 million dollars, 641 
million dollars is accounted for by the falling off in 
Stock Exchange speculation at New York alone, not to 
speak of the falling off at Boston and elsewhere. 
This, it will be seen, presents the matter in a much 
less unfavorable light. Of course, even after allowing 
for the falling off in Stock Exchange transactions, and 
for the fact that there was one business day less this year, 
a loss remains on the clearings arising in other ways, but 
this is reduced in that manner to quite moderate pro- 
portions. It would to be sure be very cheering to find 
that there had been no loss at all in the clearings 
represented-by mercantile business, but considering the 
poor grain crops raised last year, the depression in the 
iron trade which has prevailed and the effects of the 
coke strike and other troubles, the result cannot be 


regarded as any surprise. 
MONTHLY CLEARINGS. 














Clearings, Total All. | Clearings Outside New York. 
Month. 
1890. 1889. P. Ct. 1890. 1889. | P.Ct. 
t 3 7 $ " 
BaP icsceees 4,767,435,912| 4,642,802,891| +2°7 1,738,148,840 +11°3 
August.....| 4,734,973,871| 4,308,125,778' +9°9 1,559,675,114) +13°7 
September.) 4,931,650,362) 4,250,465,435|+16°0; 1,839,797 1,550,575,216 +18°7 

















3d quar... 14,434,100,145 13,201,394,104| +9°3 


October... 5,745,447,917; 5,569,363,949) +3°2 


4,8418,399,170 +14°5 
1,951,602,525 +11°6 
November.) 5,313,821,212' 5,040,739,800) +5°4 1,836,554,278 +70 
December..| 4,783,809,660' 5,009,311,152) —1°5 1,845,386,706 +3°8 

4th quar.. 15,843,078,789 15,619,414,901) +1°4| 6,059,297,461| 5,633,543,609) +7°6 


1891. 1890. 1891. 1890. 


January....| 4,939,343,736 satin! —6°0} 1,982,344,370) 1,951,016,936, +0°1 


February ..| 3,949,471,428 4,449,730,658 —11°2) 1,644,934,332°' 1,628,251,112; +1°0 
March......| 4,211,421,507, 4,640,485,106 | —9°2) 1,765,314,985) 1,817,561,516) —2°9 


[st quar.. 13,100,236,671 14,345,661,110, —8°7 5,392,593,687) 5,426,859,564 —0°6 
; 


April........| 4,785,396,124 4,528,116,139) —0°9} 1,889,518,330| 1,904,531,973| —0°8 
May.....-+0s 4,788,817.923 5,884,786,426 —18°6’ 1,882,109.491) 2,096,253,664} —10° 


The reduction of the next quarterly dividend of the 
Chicago Rock Island & Pacific to one-half of one per 
cent, from the previous figure of one per cent, has 
perhaps been given a more unfavorable construction 
than the facts warrant. We cannot undertake an 
analysis of the company’s annual report to-day, but it 
is sufficient for our present purpose to know that the 
deficiency in mecting the 4 per cent dividends for the 
twelve months ending March 31, 1891, is put at only 
$246,681. The total of the stock is $46,156,000, so 
the deficiency is not more than one-half of one per 
cent, and it was because of this deficiency that the 
management, following conservative instincts, reduced 
the next dividend. The important fact, however, is 
that the company earned 34 per cent for the stock at a 
time of a crop failure over the greater portion of the 
territory traversed by the lines of the system. Of 
course it is too early in the season to venture any 
definite predictions with regard to the grain crops as 
a whole the present year, but this much is certain, that 
the winter-wheat crop, more particularly in Kansas, is 
sure to be large and satisfactory, thus making the 
outlook favorable to that extent at least. 

The Chicago & Northwestern has also issued figures 
bearing on the result of operations for its latest fiscal 
year—the figures in this case covering the twelve 
months ending May 31, and being in part estimated. 






































The report shows the regular dividends, at the rate ~ 
of 6 per cent on the common stock and 7 per * 
fully earned, and hence © 
rates of distribution was — 
ing that the road suffered like its neighbors © 


cent on the preferred, 
no change in these 
found necessary. Still, 


evidence is’ not 
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from the unfavorable conditions which have pre- 
yailed, and bearing on this point it is to be re- 
membered that the Northwest would not only feel the 
effects of the short corn crop, but having lines to the 


Lake Superior mineral regions it also feels the effects | tas 


of the diminished ore shipments from that region. 
The accounts show a surplus of $230,297, over and 
above the dividends, which, all things considering, 
is very satisfactory; for the calendar year 1890, 
however, the surplus was $616,897 and for the fiscal 
year 1890 it was $525,986—in fact the 1891 surplus is 
smaller than that of any other recent fiscal year, 
illustrating the severity of the depressing influences 
which have been at work. In addition to the surplus 
on the Northwest system proper, there is a small surplus 
($19,540) on the trans-Missouri lines. That is most 
gratifying of all, for in view of the crop failure it was 
feared that these lines might net a heavy loss. 

Our stock market this week has continued very irreg- 
ular, and there have been a number of occurrences 
having more or less influence on the course of prices. 
On Monday Union Pacific was vigorously attacked, as 
the result of an article unfavorable to the company in 
one of the daily papers of the day preceding. Later in 
the week the announcement of a proposed issue of new 
stock by the Louisville & Nashville was made the basis 
of a movement against that stock, and on Thursday 
Rock Island dropped 6@7 points on the announce- 
ment of a reduction in the rate of dividend. 
The further gold shipments have had compara- 
tively little direct influence on prices, though 
making operators timid and keeping the tone 
uncertain. There has been some buying of securities 
for European account, and the reduction in the Bank 
of England rate was regarded as especially encouraging 
in view of the many unfavorable rumors which have 
been current respecting the condition of things on the 
other side. Returns of railroad earnings have latterly 
been not quite so good, comparison being with excep- 
tionally heavy totals last year. The Western crop situ- 
ation remains very promising, except in the matter of 
oats, further rains having fallen nearly everywhere. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 























Week Ending June 5, 1801. Recewwed by | Shipped by | Net Interior 
N.Y. Banks.'N. ¥Y. Banks. Movement. 
Ourrency... $5,849,000 $932,000\Gain.$4.917,000 
Gold. 1,100,000; = 150,000/Gain. 950,000 
Total gold and legal tenders... | $6,949,000) $1,082,000)Gain.$5,867,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 





Into 
Banks. 


Out of Net Change in 
Banke. Bank Holdings. 


Bankes’ interior movement, as above) $6,949,000 $1,082,000|Gain.$5,867,000 
Bub-Treas. oper. and gold exports.; 31,400,000) 36,500,000) Loss. 5,400,000 


Total god and legal tenders -... $38,349,000|$37,852,000 Gain. $467,000 


Week Ending June 5, 1891. 























The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





























Seteet June 4, 1891. June 5, 1890. 
Gold. Silver. { Total. Gold. Silver. | Total. 
£ £ £ . | - . oe 
Wngland...... 26,231,556| .......... 26,231,556) 21,590,775 .......... 21,590,775 
France........ 51,725,000) 50,905,000}102,630,000 52,436,000 50,978,000 103,414,000 
Germany *... | 30,415,333/15,207,667| 45,623,000! 29,229,333 14,614,667| 43,844,000 
Aust.-Hun’y.| 3,905,000/16,442,000| 20,347,000! 5,510,000'16,310,000; 21,820,000 
Netherlands..| 3,898,000) 5,637,009! 9,535,000! 4,848,000| 5,746,000] 10,594,000 
Nat. Biigium*| 2,926,667] 1,463,333) 4,390,000, 2,782,000) 1,301,000] 4,173,000 
Tot.this week |119,101,556/80,655,000 208,746,556 116,396,108/89,039,667 205,435,775 
Tot. prev. w’k |118,497,061/89,591,000 267,998,061 116,015,670 98,764,000 204,779,670 








* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinotion in their weekly returns, 
merely py the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the oe results weekly by cable, and while not 
all of the date given at the of the column, a are the returns 
ued nearest to that date—that is, the latest reported figures. 





BOND REDEMPTICN AND THE MONEY 
MARKET. 


The notice issued this week by Secretary Foster to 
the effect that he will be ready on September 1 to pay 
all the 44 per cent bonds outstanding (51 million 
dollars) is a reassuring announcement. It imparts 
confidence as to the future of our money market to 
be told that the Secretary feels quite certain of having 
51 millions of surplus on hand at that date for disburse- 
ment. ‘To be sure he has in the notice reserved the 
right to accept offers already received (if le concludes 
such offers will prove profitable to the Government) 
proposing an extension at 1@14 per cent of a part of 
these bonds which are now held as security for bank- 
note circulation ; and this reservation has been inter- 
preted as casting a doubt on the Secretary’s belief in 
his ability to meet the full total. We are not disposed 
to give such an interpretation to that provision of the 
notice. Indeed, it was affirmed in a semi-official memo- 
randum made public at the time of issuing the notice, 
and has been reaffirmed since, that the Treasury 
Department is abundantly able to pay all the 44 per 
cents outstanding, and that Mr. Foster is confident 
that he will have ample means for meeting current 
disbursements and bond redemptions. 

At the same time it must be admitted that to deter- 
mine the extent of the Government surplus during 
future months is a problem surrounded with great dif- 
ficulties. No one outside of the Treasury Department 
could hope to give an opinion on that point which 
would be of any value. Not only are the disburse- 
ments uncertain, but the revenue receipts are perhaps 
in even greater doubt. Our readers may not be aware 
that since the first of January the Government revenue 
has fallen off about 214 million dollars compared with 
the same period of last year. We give a table in our 
‘‘Commercial and Miscellaneous News” the first of each 
month showing Treasury receipts and disbursements, 
and to-day bring down the figures to the Ist of June. 
It will there be noticed that nearly all the shrinkage 
mentioned occurred in the customs receipts until May 
1, but in May there was a decline of over 4 million dol- 
lars under the head of internal revenue. Of course 
these losses are due to changes in the customs duties 
and internal tax laws. 

With such facts as these to deal with, any one can 
see that estimating the amount of future Treasury 
surplus is not a matter admitting of absolute cer- 
tainty. Hence it was only proper that the Secretary 
should be cautious and not shut himself up to one 
single course of action when another course equally, if 
not more, desirable was open to him. We say more desir- 
able because if he finds that he can thus borrow morey 
at 14 or even at 2 per cent, we do not see why under 
present circumstances extension would not be the better 
plan. It would prevent any contraction of bank-notes; 


it would permit the portion of the accumulated surplus 
which will represent the amount of the 44 per cent 
bonds extended to be used more advantageously to the 
Government in redeeming the 4 per cents; while by 
this method the channels of commerce would get the 
These advantages, 


full benefit of the disbursement. 
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we may presume from the words of the redemption 
notice, were in Mr. Foster’s mind when he directed 
its issue. 

Altogether then we are inclined to rest with no little 
confidence upon Mr. Foster’s belief as to surplus 
revenue, and to draw a degree of encouragement 
respecting the future monetary outlook from his action. 
His belief, though not wholly relieved of doubt as he 
virtually admits, is the belief of one who is in a posi- 
tion by this time to make a pretty accurate judgment ; 
while we think every reason would incline him to 
avoid, of all errors, an over-sanguine estimate about a 
matter in which his judgment will prove faulty, if it is 
faulty, in three months’ time. Of course he was aware, 
even before the conference at the Sub-Treasury on 
Thursday, that the banks would have been much better 
pleased if the interest in the extension proposal had 
been fixed at 2 per cent, and we are free to admit that 
the suggestion would appear less experimental and 
more promising on that basis. But we cannot forget 
that the Secretary is acting not for these national 
institutions but for the Government, and that it is his 
duty as an officer to secure the best terms he can, con- 
sistent with the general welfare, in administering his 
publictrust. Furthermore, Mr. Foster’s method will be 
reviewed by Congress, and we all know how jealous and 
critical Congress is of any arrangement favoring banks. 

Still while admitting all that, the facts in this case 
certainly call for, and would justify, liberality in the 
treatment of the situation. For it happens that 
the terms the Secretary can enforce are no 
test of the Government credit—they are simply proof 
of the extremity in which the banks are placed. Of 
the 23 millions of the 44 per cents which they hold 
against circulation, about 21 millions, or almost all of 
the amount, is the minimum deposit of bonds required 
by the statute as a preliminary to obtaining and con- 
tinuing the charters, and hence the banks cannot give 
up their bonds (unless they substitute 4 per cents) with- 
out giving up their charters. Thenagain, this arrange- 
ment not being a permanent, unchangeable affair, leaves 
the future life and all the conditions of the bonds within 
the control of the Secretary and of Congress, and hence 
there is little room for hostile criticism but full oppor- 
tunity for the exercise of the Secretary’s judgment soas 
to ensure a wise conclusion. Having the opportunity 
therefore of using his discretion freely, Mr. Foster can- 
not afford to runany considerable risk. For instance if 
a1 per cent bond could not be kept at par, is not that 
rate of interest ruled out ? We know no facts which 
afford even a reasonable presumption as to the price such 
a low-rate bond would command in the market with no 
date of maturity except at the option of the Govern- 
ment. ‘The circumstances were very different under 
the standing offer of the Treasurer to redeem the 44 
per cents, principal and interest. In that case the 
owner who neglected that opportunity still had the 
right of payment at a specified time—that is, on Sep- 
tember 1. When the bonds are extended the owner 
parts with that right and also gives the Government the 
power to call them onany day. Whether a Government 
security under this double disadvantage, bearing only 14 
per cent interest, will sel] at par, is by no means clear. 

With regard to future Treasury accumulations we 
find nothing in the Government financial reports issued 
with the first of June indicative of the result. At 
first glance these reports appear to show that the re- 
ceipts have been larger than the disbursements, but an 
analysis of the figures proves that the gain which is 





indicated was secured in quite another manner. The 
subjoined statement presents the changes during May 
in the cash holdings by the Government. 














1891. — 
Holdings by Treasurer in Sub-Treas., dc. May 1. June l, 

Net gold coin and bullion.................. $138,742,241 $133,207,164 
Net silver coin and bullion*....... .....-.. 4,414,991 10,996,696 
U. S. Treasury notes, act July 14, 1890... 6,809,120 7,565,067 
Regal temGet MOtes....coccccccccccceccccese 496,398 1,612,270 
National bank notes. ........ ......s0--cece 4,055,760 5,190,168 
Dunetional Giver... ..ccccoccoccecesececce ces 20,568,406 20,063,882 
Total Gov’t cash in sub-treasuries..... $175,086,916 $178,635,247 
Net amount in national banks ............ 24,280,172 23,203,728 





Total cash in banks and sub-treasuries. $199,367,088 $201,838,975 
~ * Dees not include trade dollar bullion. 

By means of the foregoing we find the cash in sub- 
treasuries increased from $175,086,916 May 1 to $178,- 
635,247 June 1, and in banks and sub-treasuries from 
$199,367,088 to $201,838,975. These results on their 
face indicate accumulations by the Government during 
the month. If that were a fact it would be quite an 
important feature, for it would favor future accumula- 
tions. The truth is that this increase in the totals 
mentioned was brought about by turning into the 
Treasury cash the gain or seigniorage arising from the 
coinage of bullion under the act of July 14, 1890, in 
accordance with the opinion of the Attorney General, 
referred to by us last week. ‘That fund, which was 
said to amount to about 4 million dollars, has now 
become a live asset, being used as a basis for the issue 
of silver certificates, correspondingly augmenting the 
available funds. 

We consequently get nothing out of these monthly 
documents confirmatory of Mr. Foster’s expectations as 
to future accumulations. 








PROVIDING NEW CAPITAL BY THE ISSUE 
OF STOCK. 

The action of the managers of the Central of New 
Jersey and also those of the Louisville & Nashville 
in providing for new capital requirements by the issue 
of stock rather than bonds is evidence of a conserva- 
tive tendency in railroad administration which should 
be encouraged. The practice has too long and too 
generally been the other way, and the criticism has 
frequently been made that the disproportion between 
debt and stock on United States railroads was 
greater than it should be. Whether money was needed 
for the building of new roads or the acquisition of 
lines already existing, or to provide additional motive 
power and equipment, or for extra tracks, stations and 
buildings, or for any other of the numerous purposes 
with which the reader is familiar, the course has been 
to issue bonds of one class or another and fill the 
need. 

It is probably correct to say that bonds were put out 
on such occasions because the habit had become 
ingrained in the managers through long practice, and 
because it was known that bonds furnished a ready and 
asure means of obtaining the funds required. We 
may suppose that little thought was given to the ques- 
tion of the relations between stock and debt—the 
relative proportions of each which had been issued, 
or which should be issued to secure the best results. 
The effect has been that even on some of the strongest 
corporations debt has piled up in a very marked 
way and become an increasing proportion of the total 
capitalization as represented by stock and bonds. It 
is perhaps worth noting as an evidence of the extent 
to which this policy has been carried that during the 
last two or three years the statistics of United States 
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railroads have shown a larger aggregate amount of 
bonds than of stocks, whereas in the years preceding 
the aggregate of stocks had exceeded that of 
bonds. 

Other considerations also suggest that the time has 
come when the subject of the relative proportions of 
stock and debt should be more closely studied and re- 
ceive greater attention at the hands of railroad man- 
agers. Investments in United States railroad property 
have now reached enormous dimensions. A very con- 
siderable portion of these investments is held abroad, 
and consequently it is essential that everything should 
be done to promote the credit and security of our rail- 
roads, both in Europe and in this country. To 
that end the providing of future capital requirements 
by additions in part at least to stock, rather than by 
exclusive (or almost exclusive) additions to bonds 
as in the past, is likely to be beneficial. While 
the cost of railroad property is represented 
both by the bonds and the stock that may 
be issued on it, control as we know is lodged entirely in 
the stock—barring those few isolated instances where 
special issues of bonds are likewise endowed with voting 
privileges. The stock holding control, it is evidently 
desirable that its pecuniary interest in the value of the 
property should be heavy rather than light. In other 
words, it is desirable that those charged with the man- 
agement and direction of the property shall also be the 
ones whose investments in the same constitute a large part 
of the total cost. This tends to ensure good manage- 
ment by placing the responsibility on those who supply 
the means, and obviously the larger the amount of stock 
outstanding representing actual money investments, 
the larger the interest in securing good management. 
Under such circumstances the stock has much at stake, 
where under the policy of creating large bonded inter- 
ests having nothing in common with the stockholding 
interest and no voting power, the amount at stake may 
be comparatively small. 

Aside from this, the providirg of money through the 
issue of additional shares promotes the security and 
safety of the stock itself, while at the same time—and 
this is most important—it reflects a conservative dispo- 
sition and enhances the credit of the company. In- 
terest on bonds is obligatory and must be met 
whether traffic and business are good or whether they 
are poor. If therefore a period of depression arises 
and it is found impossible to provide money to meet 
the interest, default is inevitable, and that means not 
only a complete loss of credit but also the possible ex- 
tinguishment of the stockholding equity. On the 
other hand where the additional capital has been pro- 


vided through the issue of stock, that danger is not 
invited, for 


there is no obligatory charge on 
the stock, and the worst that can happen 
is @ reduction or _ suspension of dividends. 
Of course there are many companies whose 


affairs are on such a staunch basis that considerations 
bearing on the possibility of a default in obligatory 
charges never come up, and yet even in such cases the 
issue of stock in whole or in part for new capital expen- 
ditures is a good stroke of policy, for this provides an 
additional margin of safety, promotes still further the 
credit of the concern, and thus enhances the value of 
all of its securities—stock and bonds. 

Recognizing these facts, several of our prominent 
companies have in recent periods taken care to secure 
part of the means required from year to year by the 
creation and sale of new stock. It has been from the 





other side of the Ocean that the most objections have 
been raised to the policy of allowing bonds to form an 
unduly large proportion of the total capitalization of 
the railways. This is natural, since in the United 
Kingdom bonds such as we have here are unknown, 
Under these circumstances it does not appear strange 
that in a number of American railways in which the 
foreign interest is large or controlling the policy advo. 
cated has in recent years been carried into practice, 
We may refer to such corporations as the Pennsylvania, 
the Norfolk & Western, the Louisville & Nashville and 
the Illinois Central. This does not mean that such 
corporations have not issued any new bonds, for in 
point of fact, as our readers know, they have; but it 
does mean that all of their capital needs have not been 
supplied in that way, and that new stock issues have 
supplemented the resources obtained from bond 
sales. 

The Pennsylvania Railroad has for many years been 
adding to its stock, and to such an extent that the 
aggregate of the same outstanding now amounts to over 
123 million dollars, against only 854 millions at the 
beginning of 1883. The course of the Norfolk & 
Western in respect to the same matter is well known, 
and only afew weeks since a further amount of the 
preferred stock was offered to the stockholders in pur- 
suance of the company’s policy, as declared in the 
annual report, of providing for the cost of new prop- 
erty and construction by the issue of bonds and stock 
in reasonable proportions. The Delaware & Hudson 
should also be mentioned in connection with this discus- 
sion, for although control of that road is not held abroad, 
the company has for some time been taking up bunds as 
they matured and replacing them with stock. Nor 
can it be said that the Central of New Jersey is con- 
trolled abroad. The management of that road, as is 
known, has not only been very energetic in building up 
the property and raising it from a state of insolvency 
to a condition of prosperity, but they have followed 
besides a very conservative and a very successful policy 
in the conduct of the company’s finances. 

Instead of issuing new general mortgage bonds 
to the extent permitted, the management has been 
keeping a considerable amount of these in reserve 
and has increased the total from year to year. Were 
the board so disposed, a part of the bonds 
so held in reserve might now be sold—at a con- 
siderable premium, too—thus giving the company 
all the money needed. But the managers have chosen 
to follow the more conservative policy of issuing new 
stock, thus keeping the reserve of bonds unused. With 
reference tothe proposed issue by the Louisville & 
Nashville, the claim has been advanced that stock 
had been decided on because there was no market 
for bonds at present. The times are certainly 
unpropitious for the negotiation of new loans, but 
in this case the management are simply continuing 
the policy entered upon some time since, for it 
will be remembered that less than two years ago the 
company called in an entire issue of bonds—the collat- 
eral trust loan for $10,000,000—and replaced the same 
with stock. Of course the fact must be recognized that 
in the case of some roads the issue of stock for new 
capital needs would be out of the question, the shares 
selling too low in the market; but wherever possible 
the policy of putting out stock is to be commended, 
and it is to be hoped that other companies may be in- 
duced to follow in the footsteps of the Central of New 
Jersey and the Louisville & Nashville. 
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THE MARQUIS OF SALISBURY IN 
GLASGOW. 


There is some reason for believing that the Marquis 
of Salisbury is less oppressed with the cares and bur- 
dens of official life than formerly. In his case it 
would seem that time is working beneficially. In a 
most difficult and responsible position he has had occa- 
sion to measure his own strength with the requirements 
of the times ; and it is only fair to say that within the 
special sphere of his own action he has not been found 
wanting. 

As a result of this larger experience he is noticeably 
much more at ease on the public platform ; and in his 
utterances both in and out of Parliament there is a 
marked freedom from that restraint which formerly 
marred alike the beauty and success of his best efforts. 
His recent speech at Glasgow, in St. Andrew’s Hall, 
and in the presence of over four thousand people, on 
the occasion of his being made a burgess of the com- 
mercial capital of Scotland, now the second city in 
point of population in the British Isles, was in every 
respect a very happy and a very successful effort. 
Among his fellow burgesses the Marquis seemed to 
feel himself immediately at home; and in his manner 
and utterance there was so much of ease and familiarity 
that his speech must have been as agreeable as it was 
undoubtedly instructive. 

In the circumstances, it was the natural thing to do, 
while formally acknowledging the compliment, to con- 
nect the honor which had been conferred upon him 
with his public services. It was all the more necessary 
for him to adopt this course that the Lord Provost, in 
offering for his acceptance the highest honor which the 
municipality had to bestow, made distinct reference to 
the Foreign Office and to the able manner in which, 
in times of no little difficulty and embarrassment, he 
had managed its affairs. He had used his potent in- 
fluence in the interests of peace, and done his utmost 
**to unite the governments and nationalities of the Con- 
‘‘tinent ina policy of mutual self restraint and recogni- 
‘‘tion of international rights.” Lord Salisbury, confining 
himself exclusively to the affairs of the Foreign Office, 
had something to say about the difficulties connected 
with the maintenance of peace, about the peculiar re- 
lation of the Foreign Office to Mohammedan countries, 
about the partition of Africa, and about party politics 
in relation to foreign affairs. 

In regard to the maintenance of peace his lordship 
was not unwilling to take for the government of which 
he is the head some little credit. Peace had been 
preserved from year to year, but not without misgiv- 
ings. Peace was now dependent upon other conditions 
than those which prevailed half a century ago. The 
chief source of danger was now not so much in rulers 


as in peoples. It was not always so. But wars had 
become so tremendously destructive, and their conse-. 


quences so uncertain and so far-reaching, that men in 
power shrank from the very possibility that their actions 
might lead to war. On the other hand, modern condi- 
tions give power to the impulses and passions of the mul- 
titude—a power not lessened but rather increased 
and intensified by enlarged privileges. What is wanted is 
consideration on the part of the masses and a conscious- 
ness of responsibility ; and Lord Salisbury seem s satis- 





war averted, and that asa rule time removes some at 
least of the causes of quarrel,and reduces the risk of appeal 
against the decisions imposed by former struggles. 

The general tone of his remarks encourages the hope 
that things are tending towards stability rather than 
towards disturbance. In connection with that thought he 
points to the Mohammedan world, which for so many 
generations seemed doomed to hopeless disorder and 
ruin; and the downfall of which was so full of peril to the 
nations of the West. In Turkey, in Persia, in India and 
in Egypt recuperative power had been very strikingly 
manifested; and signs of recovery in all those direc- 
tions were visible, although not equally so. The 
revival which has taken place in Egypt during the last 
few years Lord Salisbury characterizes as the most 
wonderful thing which our generation has wit- 
nessed. This returning life he considers just cause for 
hope. 

To many the most interesting part of Lord Salis- 
bury’s address must have been that part which relates 
to the recent partition of Africa, and to the work 
which it has browtht to the Foreign Office. With 
wonderful rapidity African affairs have rushed into 
first-class importance. Connected with that continent, 
and growing out of the late partition, are whole hosts 
of questions unknown a few years ago, now not only 
engaging the attention of but imposing duties upon 
the courts and cabinets of Europe. <‘‘ When I left the 
‘‘Foreign Office,” says Lord Salisbury, ‘‘in 1880, no- 
‘‘body thought of Africa. When I returned to it in 
‘1885 the nations of Europe were almost quarreling 
‘‘with each other about the various portions of Africa 
‘they could obtain. I do not know exactly what it is— 
‘‘what is the cause of this sudden revolution ; 
“but there it is. It is a great force—a great 
‘‘civilizing, Christianizing force.” It was not pos- 
sible for Great Britain to neglect this new 
manifestation of things. Lord Salisbury, in a 
good humored way, says that he and his colleagues 
went about their work in a characteristic manner. 
They found this force in operation—they could not 
ignore it; and so they laid hold of it by organized com- 
panies. 

The South African Company and the East African 
Company are specially enlarged upon. Lord Salisbury 
speaks highly of the resources of the territory assigned 
to the first-named company; and he takes occasion to 
explain the difficulties which the company and the 
Foreign Office have had to contend with on account of 
the peculiar action of the Portuguese Government. It 
is admitted that Portugal has claims on the soil of 
Southeast Africa which ante-date those of any other 
power. But Portugal has turned her rights to no 
good account. For two or three hundred years 
she has bled the soil of the Continent and 
carried off such treasures as she could obtain. 
But the African races are no better, and the 
African land is the poorer because of her presence and 
her power. Portugal has put every barrier in the way 
of the South Africa Company; and many of the parties 
interested, notably the authorities at Cape Colony, 
would have had Lord Salisbury go to war and 
compel the Portuguese to give way. He has chosen 
a wiser course; and as he explained to his Glasgow 
audience, he has managed to make arrangements by 


fied that education will gradually bring about the } which the interests of the Company will be fully served 
desired result, connecting responsibility with privilege | without resorting to extremes. The high-lands on the 
and imposing becoming self-restraint. — 
Salisbury’s belief that war postponed is to a great extent 





It is Lord] Zambesi are reserved for the British while the low- 


lands on the south are left to the Portuguese. 
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In regard to the East African Company Lord Salis- 
bury spoke as if one of the main objects of that 
organization was to put an end to slavery; and 
while he enlarged upon the evils of slavery and eulo- 
gized Sir William McKinnon, the life and soul of the 
Company, he spoke encouragingly of Sir William’s 
scheme, which is to build a railroad from the coast to 
theVictoria Nyanza—a lake, he reminded them, as large 
in area as the whole of Scotland. It is Lord Salisbury’s 
opinion that the railroad will make an effectual! end of 
the African slave trade. The one difficulty in the 
meantime is the money; but Sir William McKinnon 
is confident. It is understood that a grant will be 
asked from the treasury, and it is manifest from the 
tone of Lord Salisbury’s language that the railroad will 
not find in him an enemy when its claims are brought 
before Parliament. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO JUNE 1. 


Notwithstanding the heavy movement of cotton 
during earlier months of the season, the amount 
brought into sight in May is very large, reaching 
196,027 bales. ‘The nearest approach to this was in 
1883, when 168,178 bales came into sight in the same 
month. The subjoined tables, covering the nine 
months ended May 31, show that of the crop of 1890-91 
there are already visible 8,371,045 bales, an aggregate 
exceeding the entire yield of the preceding season by 
1,057,319 bales. As stated in our issue of last week, 
an addition of 45,245 bales has been made to the St. 
Louis shipments in consequence of the omission from 
the movement at that city of a portion of the through 
cotton carried by the St. Louis Iron Mountain & 
Southern Railroad during the months of February, 
March and April. This amount is not included in the 
totals for the month of May, however, proper correc- 
tion having been made by us of the figures for the 
months in which the omissions occurred. 

OVERLAND MOVEMENT TO JUNE l. 

The gross amount carried overland in May—82,098 
bales—has been exceeded but once in the same month 
since the compilation of these figures was first at- 
tempted. In May, 1886, the period referred to, the 
aggregate was 86,385 bales, but it must be remem- 
bered that in that season the movement in earlier 
months was much smalier than has been the case in 
the current year and, furthermore, the total for the 
nine months was only 1,157,202 bales, against 1,559,- 
625 bales in 1890-91. Last year the month’s gross was 
28,849 bales, and in 1888-89 reached 33,365 bales. In 
the net for May there is also a very decided gain, com- 
pared with either of the two preceding years. In fact 
it is nearly three times as great as in 1889-90, and the 
excess over 1888-89 is even more marked. The figures 
are 42,409 bales, 14,553 bales and 8,826 bales respect- 
ively. The total for the season to date is largely in 
excess of any former year. The details of the whole 


movement overland for three years are appended: 
OVERLAND FROM SEPTEMBER 1 TO JUNE 1. 




















1390-91. | 1889-90. | 1888-89. 
Amount shipped— 

SIT ncinninupen etmmenmeagenadiit 635,598, 522,160; 570,717 
A en oe 291,200, 308,503) 290,993 
PE ccscensnccveccacece , oanneens 85,192, 58,788 9,304 
ii ta all eel — 27,040) 20,735) 41,306 
EE aR 202,751 121,079) 195,405 
Be iccns naccsedndecssnncsinons 173,902, 212,265) 187,090 
I 133,138 | 147,163, 128,918 
Shipped to mills, not included above... 10,804, 9,541 8,567 

Total gross overland ..............-. 1,559,625 11,400,239 1,432,210 














[VoL. LII, 

1890-91. { 1889-90.) 1 - 
Deduct shipments — 
Overland to New York, Boston, &c....| 354,369! 350,708 347,805 
Between interior towns ...............| 109,958) 56,523 72,420 
Galveston, inland and local mills...... ee 5,297 
New Orleans, inland and local mills... 13,435; 28,809 23,016 
Mobile, inland and local mills.......... 52,331 42,219 42,067 
Savannah, inland and local mills....... 2,093 275 1,414 
Charleston, inland and local mills..... 10,222 12,230 8,783 
N. Carol’a ports, inland and local mills. 1,987 3,604 2,200 
Virginia ports, inland and local mills.. 18,343) 25,067; 48,055 
Total to be deducted 564,630; 519,485) 551,057 
Leaving total net overland*........ 994,995) 880,754) 881,153 














* This total includes shipments to Canada by rail, which since 
September 1 in 1890-91 amounted to 58,219 bales, in 1889-90 were 
50,416 bales and in 1888-89 were 44,693 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
The receipts at the ports for the month are likewise 
decidedly in excess of previous seasons, the aggregate 
net at all ports having been 196,018 bales, which com- 
pares with 57,362 bales last year and 66,319 bales in 
1888-89. For the nine months of the season the excess 
is of course very heavy. Exports to foreign ports have 
reached an important total for so late in the season, the 
total shipments being 235,590 bales, against 102,179 
bales and 187,011 bales, respectively, in the two preced- 
ing years. We have therefore exported thus far this 
season nearly five hundred and fifty-five thousand bales 
more than in the whole year 1889-90. Our usual 
statement of receipts, exports and stocks is as follows: 


















































-Movement from Receipts Receipts! EXPORTS SINCE SEPT. 1, 1890, TO—| 
Sept. 1, 1899, to Pong ong RN mre | 
ept.1, | Sept. 1, rea onti- June i. 

aU ae | ae eel | ane. 1” | 
Galveston....... 988,647} 836,943} 515,120! 23,10 80.678, 620,908} 11,265 
El Paso, &c...| 23,754) 23,212)... ae. 22,274) 22,274)... 
New Orleans. ..|2,015,636/ 1,932,427) 896,921) 391,987, 539,288 1,828,196 151,052 
RS ccncniel 286,207) 239,609) 82.454 450 100' 63,204 9,585 
Florida .......-- 44,989} $2,265] 21,713) ......) .e- 22} 20,918) cece 
Savannah....... 1,099,144) 932,066 126,457 37,595) 420,003 599,955 19,093 
Brunswick, &c.| 187,625) 162,814) 8,430). .... 23,366 121,906. 124 
Charleston.......| 500,524) 319,637/ 149,660 16,330) 243,441 409,460 18,640 
Port Royal,&c. 866 sie Beer aie | weakest visdeues zz 
Wilmington.....| 187,266] 132,625) 98,532) 1,647, 63,180, 163,859, 5,246 
i: M2 Ci dcscsl geunecl cccesdl  aeeeecl  enmnes 
Norfolk ......+++- 629,844) 401,560) 268,887) 11,599, 45,412) 325,398) 11,264 
West Point....| $39,258) 324,364, 192,591) ...... $1,730} 164,321| 1,330 
Newp’tNews,&c.| 93,775) 58,754) 73,019 are 73,738) 871 
New York......-| 130,279 118,464) 469,404} 89,053) 178,407] 678,264) 163,366 
Boston.........-- 112,541' 70,802, 200,111] ...... | 7,016) 207,127, 8,500 
Baltimore........) 49,657) 87,666) 67,915] 18,7627) 81,415, 163,127! 8,494 
Philadelphia,&c.| 61,892) 78,771] 22,777) —...--- | 1,914) 24,691; 7,530 
Total 1890-91... 6,755,050) iaaaiael 3,185,320! 538,255|1,74%,1545,471,729) 401,850 
Total 1889-90...) ...... '5,758,531|2,769,155, 474,953] 1,594,538 4,748,646] 182,502 
Total 1888-89... 5,470,501 /2.789.015| $91,79211,342,749 4,523,696) 288,648 











* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 
this year and the two previous years, is as follows: 























1890-91. | 1889-90. | 1888-89. 
Receipts at the ports to June l....bales. |}6,755,050/5,753,581|5,470,501 
Net shipments nde rth during sametime| 994,995 ’880,754 881,153 
agg algae 
Total receipts. ........scecseoeee bales. |7,750,015/6,634,335 6,351,654 
Southern pcan set $e since September 1} 493,000) 440,000; 428,000 
i On Bee Fo coaccccnnececees bales .|8,243,015 7,074,335 6,779,654 





The amount of cotton marketed since September 1 in 
1890-91 is thus seen to be 1,168,710 bales more than in 
1889-90 and 1,463,391 bales greater than in 1888-89. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have pre- 
pared the following: 





Total receipts to June 1, 1891, as above................ bales. 8,243,045 
Stock on hand commencement of year (3ept. 1, 1890) — 
At TWOEERSER POTES..ccc ccceccesccesccce 20,295 
At SoutherM POrts .co-cce = scceccece 40,974—- 61,269 
At Northern interior markets........ .......... 1,327— 62,596 
Datel cupmhy 60 Tame 1,5 BGG .cce cccccccccsccosccccccessces 8,305,641 
Of this supply there has been exported 
to foreign ports since Sept. 1, ’90.5,471,729 
Less foreign cotton included........... 19,830 -5,451,899 
Sent to Canada direct from West ............-...-- 58,219 
Burnt North and South..... o<seseus en en 9,062 
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stock on hand end of month (May 31, 1891)— 
At Northern ports.... ......... ececee - 177,880 
At Southern ports ........-.... secnenes 223,470— 401,350 
At Northern interior markets..........0...0.--- 2,739 --5,923,269 


Total takings by spinners since Sept. 1, 1890........... 2,382,372 








Taken by Southern spinmers..........2. .22e sees snnese cece cece 493,000 
Total takings by Northern spinners since September1,1890 1,889,372 
Taken by Northern spinners same time in 1889-90 .......... 1,710,026 





Increase in takings by Northern spinners this year. .. ..bales. 179,316 
The above indicates that Northern spinners had up 
to June 1 taken 1,889,372 bales, an increase over 
the corresponding period of 1889-90 of 179,346 bales 
and a gain over the same time of 1888-89 of 216,050 
bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
yious seasons. An additional fact of interest is the 
total of the crop which was in sight on June 1, com- 
pared with previous years, and this is shown in the 
following : 























1890-91. 1889-90. 1888-89. 
Total marketed, as above....bales.| 8,243,045) 7,074,335) 6,779,654 
Interior stocks in excess of Sept. 1. 128,000} 22,600 23,038 
__ Total in sight..... iniesciinied bales.|} 8,371,045! 7,096,935) 6,802,692 





This indicates that the movement up to June 1 
of the present year is 1,274,110 bales more than in 
1889-90 and 1,568,353 bales greater than in 1888-89. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 






































previous years, we have prepared the following, which 
shows the movement for the last four seasons: 

1890-91. 1889-90. | 1888-89. | 1887-88 

855,274 648,770 424,209 824,369 

1,702,322 | 1,609,648 1,493,289 | 1,588,766 
"594.418 | 1,613,028 | 1,515,207 639.9 

646,229 | 1.573.921 527,937 | 1,340,871 

972,106 780,523 791,847 510,271 

629,908 83,625 519,603 369,613 

448,531 205,025 342,451 242.414 

326,230 121.879 129,666 125,127 

196,027 60,516 58,483 112,184 

Total 9 months.| 8,371,045 | 7,096,935 | 6,802,692 | 6,783,521 























WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
June l we give below our usual table of weight of 
bales. We give for comparison the figures for the same 
time in the two previous years. 








bleached cottons, chiefly eastern corporation goods, 
Stocks have been considerably reduced by these opera- 
tions, the month closing with a steadier tone and the 
market ranging nearer nominal quotations, which have 
undergone nochange. Outside of domestics business 
has been moderate for seasonable requirements, but 
there has been a steady increasing demand for such 
fall style fabrics as have been put on the market, and 
future prospects are regarded as very satisfactory. In 
the jobbing trade ‘‘drives” and price-cutting have been 
prominent features, domestics, printsand woven fabrics 
all being unceremoniously treated in the clearing-out 
process. Western colleetions have ruled fairly regular 
and latterly better returns in this connection were 
noted from the South. Print cloths have dragged 
through the month at 2 15-16c., less one per cent, for 
64x64s, the lowest price ever recorded, with stocks 
steadily increasing. 


















































Same | Same 

Nine Months Ending June1, 1891. |peri’din|peri’d in 

1889-90.| 1888-89 

Number of Weight in Average Average| Average 

Bales. Pounds. Weight. | Weight.| Weight. 

Texas .......... 1,012,401 536,197,942 | 529°63 | 524°41 | 523°63 
Louisiana....... 2,015,636 | 1,003,810,182 | 499°50 | 494°73 | 491°90 
Alabama ....... 286,207 145,393,196 | 508°00 | 497:00 | 506-00 
Georgia*... .... 1,331,158 657,299,197 | 493°78 | 486°17 | 487°75 
Bouth Carolina.| 501,390 244,833,751 | 488°3L | 480°00 | 483°50 
Virginia........| 1,062,877 521,723,804 | 490°86 ; 48460 | 489°50 
North Carolina.| 191,012 $4,371,389 | 494°06 | 488°05 | 485°80 
Tennessee, &c..| 1,842,364 934,999,730 | 507°50 | 501°40 | 501°00 
_ Total..... .. 8,243,045 | 4,141,629,191 | 502°44 | 496°59 | 496°16 

* Including Florida. 


It will be noticed that the movement up to June 
1 shows an increase in the average weight as compared 
with the same periods of the last two years, the average 
this year being 502°44 lbs. per bale, against 496°59 lbs. 
per bale for the same time in 1889-90 and 496°16 lbs. 
in 1888-89. 

THE COTTON GOODS TRADE IN MAY. 

Business was characterized by considerable irregular- 
ity, both in volume and price. During the early part of 
the month the demand was moderate in all directions 
at first hands, and the tone was generally weak; but the 
last half was marked by some large transactions in 
domestics, concessions to buyers in some quarters 
enabling agents to effect quick sales of brown, blue and 
































1891. | 1890. 

a 

2 Gott'n Print-| Sheet- Lan- sin Oott’n Print- Sheet- Lan. stn 
: a ings, | caster ‘ in ings, | cas -yd. 

mid- cloths, saan ging- ohiet- mid- F.. x stand Ging-| 8 
dling.|\64264) ard. jhams.| ings. ||\dling. 64x64) ard. | hams.| ings. 

1..| 8544 | 2°94 | 74 | 7 64 | 11%¢|338| 74 | 7 & 
2... 854g | 2°91 | 74 | 7 6% ([/11%g 3°33 |) 74 | 7 6 

ot pehecus Sagal ele a ieeln edad 119% | 3:38 | 74/7 6 

4.. 8516 2°91 714 7 6144 “eee #8 #208 ** ~ «e seeaetee 26888 
d..| 855g | 2°91 | 74 | 7 6% (|11%g¢ | 333 | 74 | 7 6 

6..| 85;g | 2°91 | 744 7 64% (||11%g | 3°38 | 7% 7 6 

7..| 85148 | 2°91 | 744 7 6% l% , 3°4 714 7 6 

8..| 838 291 | 74 7 644 11% 3°44 | 744 7 & 
9..| 8% | 2°91) 74 7 6% |/119.¢ | 3°44) 74 7 6 
| 6 Sisal emt it ERE Statements 119,¢ | 3°44 | 744 | 7 6 
11..| 833 | 2°91] 74 | 7 ae Tice saushes ones a ee F « sede 
12..| 833 | 291) 744 | 7 644 ||119%,6 | 3°44 | 7 7 
13..} 85,¢ | 2°91 | 744 7 6%, (|119,¢ | 3°44, 744 7 6 
14..| 854g | 291 | 74 | 7 614 es 3°44 74 | 7 6 
15..| 8546 | 2°91 | 744 7 64%. ji\ll% | 83°44 7% 7 6 
16..|} 854g | 2°91 | 744 7 64 ll4g 3°44 | 74 7 6 
I ee aia oh A Pilrigee 11%1¢ | 3°44; 7% 17 6 
18..| 833g | 2°91 | 74 | 7 6l4 Pie popes Me Tt ae 4 — 
19..| 838 | 2°91!) 74 | 7 614 ||1113;,| 3°44 | 744 | 7 6 
20..| 8338 | 2°91 | 7% 7 6% |/1113;¢) 3°44, 7% 7 6 
21..| 838 2°91 | 74 7 6% ||1115;,.\ 344 74 7 6 
22..| 833 | 2°91 | 74 | 7 64 ||1115,,| 3°44 | 7417 6 
23..| 838 2°91 | 744 7 6% ||1115)¢) 3°44 | 744 7 6 
24.. os see8 e eeee)- = «ene of eae os LLldig 3°44 T4 7 6 
25..1 893 | 2°91) 74 | 7 a RNR Rae solcesiibedh«. contin soak 
26..| 838 | 2°91) 7% | 7 644 ||12 3°40 | 744 | 7 6 
27..| 833 | 291) 744 7 6% ||12% | 3°40/| 744 7 6 
28..! 893 | 291 | 7% | 7 644 |/125,¢| 3°40 | 7% | 7 6 
29..| 833g | 2°91 | 744 7 6% ||1231g | 3°40 | 744 7 6 
30.. eeee eel eeae oe a Oe ecees 8 ° es «eee erleeoase “8 — 6 elec eaesie« ees 26 
31.. one! es ene pe gna I sai aidan 12144 | 3°40 | 714 7 6 























DEBT STATEMENT MAY 29, 1891. 


The following is the official statement of the United 
States public debt at the close of business May 29, 
1891. 


COMPARISON OF DEBT WITH THE PRECEDING MONTH. 














Classification of Debt. May 31, | Apvil 30, | Increase or 
1891. 1891. Decrease. 
3 $ $ 

Interest-bearing deDt............seseeeesess 610,529,120; 610,771,520; D. 242,400 
Debt on which interest has ceased........ 1,647,505 1,660,635 D. 13,180 
D. 255,580. 

Debt bearing no interest...........eeessee- $95,848,602! 397,802,240] D. 1,953,688 

Aggregate of interest and non-inter-| li 
est bearing GERt....ccccccccccesccccces 1008,025,227 | 1010,234,395] D. 2,209,168 

Certificates and notes offset by an equal 

amount of cashinthe Treasury....| 538,190,649) 536,444,056) D.253,407 














Aggregate of debt, incl’g cert’s and notes} 1546,215,876 | 1548,678,451) D. 2,462,576 


Cash in the Treasury. 
Reserved for the following purposes: 


Redemption of U. 8. notes..........+.+-. 100,000,000} 100,000,000; 
Redemption of gold certificates issued.| 158,902,149 166,199,999} 
Redemption of silver certfs. issued. ...) 315,551,153) $16,242,857 
Redemption of currency certfs. issued.| 18,060,000! 14,270,000 
Redemption of Treasury notes......... 45,677,347| 41,731,200] 
Matured debt, accrued interest, and . 

interest due and unpaid..............-. 5,165,397 4,434,994} 





Total cash res’ved for above purposes| 943,356,046; 642,879,050 
Available for other purposes: 
Fractional silver, fractional currency{ 





























and minor coin not full legal-tender..| 20,879,120; 20,906,928 
Net cash balance, including national 
bank fund COCO eeececes COCeeeseee Seeeeeece 33,342,201 36,376,880 
I aciaiiiiiaaiatiaaailiiais 697,077,367, 700,162,858, D. 3,085,494 
_ Debt, less cash in the Treasury......-+/ 849,138,509, 848,515,503) 1. 622,916 
DEBT BEARING NO INTEREST. 
L@gal-temnder MOteS........ccccccccccccccccceceeeserces 08 sessscessceseess $346,681,016 
= demand notes tiene ine then debe ene eenseeseneaebeabeseunneieaustn 56,033 
ational Bank notes: 
Redemption acCount..... ccccccc-cccccccccccscccccesessocscesscesess 42,203,361 
Fractional CUrrency.........cecessee cece  tgeeeereeeeecees $15,284,126 
Less amount estimated as lost or destroyed.............. 8,375,934 
—-—— 6,908,192 
Aggregate of debt bearing no interest..... seteiaaneteenneneindl $395,843,602 
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INTEREST-BEARING DEBT. 





Int'r’t; Amount Amount Outstanding. 


Title of Loan. Pay’le| Issued. 





Registered. | _ Coupon. Total, 


4\6s, Funded Loan..1891, Q. —M.| $250,000,090 $39,041,790 $11, $27, 500 $50,864,200 
4s, Funded Loan....1997| Q.—J.| 740,827,150 483,110,559) 76,455,250) 559,565,800 
4s, Refunding Certifie’s.| Q.—J.| 40,012,750) 94,129 


Aggregate excluding | | 
Bonds to Pac. RR... 1,030,839.900 522,152,250 88,282,750! 610,529,120 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,447,505. 
This debt consists of a number cf items of which the principal amounts are 
called bonds. 
CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOTES. 

































































{ 
Classification of Certificates and Notes. |_In the | In Amount 
| Treasury. Circulation| Issued. 

Gold certificates........... alisiaseaidisnansameneallll $36,777,810 $122,124,339 $158,902,149 
INR isnsccscnceccce coccsenesste | 5,009,775 310,541,378, 315,551,153 
Currency Certificates........ccccccscccccceces 510,000, 17,750, 000. 18,060,000 
Treasury notes of 1890.............0.. sovoeee 7,565,067, $8,112,280! 45,677,347 
Aggregate of certificates................. ‘$49,662,652 $488,527,997 $538,190,649 

BONDS ISSUED IN AID OF PACIFIC RAILROADS. 

- Interest | Int. repaid by Companies.| Ralance 

- rincipai, Interest | . 
Name Out acer | aaa oe | | By Trans- |By cash pay-|°F Inter’st 

of Batiway. standing. ~ the U. s. portation | m’ts;5p.c. | patd by 
yet paid. | Service. |netearnings.|the U. S 

a Be ee ee t z 

Cen. Pacific. 25,885,120 647,128 35,100,850 6,245,036 658,283 (28,197,540 
Kan. Pacific.| 6,303,000 157,575 8,985,683 8,914,222 | ... 2.2... 5,050,856 
Uni'’n Pacific 27,236,512) 689,913 37,214,281 12,900,140 438,410 (23,975,731 
Cen. Br. U.P.| 1,600,000 40,000) 2,269,808) 460,016 6,927 | 1,802,886 
West. Pacific! 1,970,540] 49,264) 2,555,001) | ned 2,545,634 
Bioux C.& P.| 1,628,320 40, 708) 2, 197,042) 9 sere 2,020,797 
Totals .... 64,623,512| 1,615,588 88,302,674 | 23,605,631 | 1,103,620 '63,593,423 











UNITED STATES TREASURY STATEMENT 


The subjoined statement has been issued from the office of 
the Treasurer this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents 
of mints and assay offices, and shows the assets and liabilities 
of the United States Treasury May 29. We give the figures 
for April 30 for comparison. 






















































































ASSETS. MAY 29, 1891. APRIL 30, 1891. 
Sf @& 7 z $ 
ie... cduemnaciedidell 163,929,831 | || 220,773,624 
A a ee €1,401 672) '| 5Y.859,416 
(235,331, 503. —— | 280,633,040 
SILVER—Standard Dollars.... . |321,086,834 318, 902,079 
REESE RT Re 451,‘ 446 "352 
Fractional silver coin. 20,1163, 882 20,568,406 
Trade dollar bullion... 4,961,137 5,011,138 
—— | 346,563,093) |_——_ ——— | 342, 927.975 
Standard dollars, Act July 14, "90 21,917,614 21,¢86,430 
Silyer bullion, 23,754,733 22,142,044 
45,677,347 43,829,374 
United States notes............... 19,342,270 14,496,398 
National bank notes.............. 5,159,490 | 4,055,760 
Fractional currency............... 67 aenen ons 42% 
08, 18,552,581 
GBOlG Cortiicates. ...coc ccccccccces 36,777,810 | 27,309,200 
Silver certificates. ......cccccccsese 5,009,775 3, 309, 417 
eg med DERSRRENGR. « scccceccccs 310,000) 270,000 
S. Treasury notes, July 14,’%0) 7,565,067 one { 4, 710, 916 
4¥,662,652'‘ —_—_ ——_ 599, 
U.S. bondsand int., purchased..!............ | Rees eens 
Interest checks and coupons paid $Y,396 {| $4,708 
intereston D. C. bonds paid. .... 6,345 !] 1,511 
Minore 314560 | meets 
DI .. scccsnne @60neeseenennes 4, 338,09 
Deposits in Nat. ‘General Acce’t.| 24,879,650 25,127,945 . 
b’k deposit’r’s | Disb.offie’s bal.| 4,065,711 29,545,361 4,421,504) 29.549,.449 
EOE 751,603,198 1451,516,300 
LIABILITIE®. | 
Res’ve for red’p.’n of U. S. rotes 109,000,000 100,000,000 
Gold certificates, Acts 1863-1882. 158,902,149 166,199,949 
Silver certificates, Act 18; 8 . enone 315,551,153, 316,242,857 
Currency certificates, Act is 18,660,000 14,270,000 
C.8. Treas. notes. Act July, 1390 45,077,347 41,73: ‘200 
Public debt an‘ interest: | 
Interest due and unpaid.... A80,527 ‘| 987.310 
Accrued interest............ 2,367,180 ‘| 1,280,794 
Matured debt........cccccoe» 1,647,505 1,6¢ 0,635 
Icterest on matured debt.. ‘141, "21y 144,098 
Int. on ram RR. bonds, : | 
due unpaid.............. 8,410) 2,720 
Accrued interest Pacitic’ 
R. bonds... $40,546 372,437 
Balance of int. anticipated 
by Department circulars!............ nennparil 222-722 
> qu 1 en 
Disbursing officers’ balances— ‘| Canes 
io, Offices ...326,251,440 t 
Nat. b’k depo sitr’s. 4,66 5.710] 30,947,170 | $2,439,455 
Post Office deoartment account.| 3,359,233" i 4,926,616 
Undistributed assets of failed 
ie nee 1,077,733 |] 975,584 
Curren’y and minor coin redemp- : | 
tionn account............ 630 i] 1,060 
Fractional silver coin redempti’n 
ee 4,920 10,640 
Redemption and exchange acc’t.| 1,160.7¥) (| 1,1le7,0u7 
Treasurer U. &. arent for paying 
interest on D. cea ¥t,093) 123,736 
Treas. tranfser one and drafts | 
outstanding — 
§ Treasury offices. ...$1) ,209,370 
" ( Nat.b’k deposit’ ries 1 675 ze 12.885,292) 5,426,867 
—— / 49,526, cas ———_——| 
Five p. c. fund for redemption nese 
of national bank notes....... 5,089,782 5,699,384 
Total Habilities seosesnoes oe 697,971,877 | 1694,232,492 
CNet amt in Nat.b’kd | | i aiie 
etamt.in Nat.b’kdep’s’ries! ... ..- 23,202 72> : 7 
Frac. Silver, trac. Currency | 20 379,120 | 06,250,178 
an” minor coin......... ... l eeoceees ese 10,138, 473) 20,976,923 
Net baiance in the Treasury)........ —_ 12,098,708 
53,721 321. I 57,283,808 
i, | 751,693, 1+5 +8, 751,516,300 

















MoncelaryeConunercial English Hews 





[From our own correspondent. ] 
LONDON, May 28, 1891, 


During the week ended Wednesday night the Bank of Eng- 
land received from abroad in round figures a million sterling, 
the larger part coming from New York, and the Bank expects 
to receive within the next fortnight at least 214 millions 
sterling more. If it is able to retain the whole of this, it will 
probably be in a position to face the autumn without serious 
apprehension. The Messrs. Rothschild yesterday sent a 
million sterling in gold to Russia, and in about a fortnight 
they will send half a million more. Up tothe present time 
they have received no orders to remit further sums and 
whether they will be called upon to do so by and by is not 
known, even to themselves. Early in July the million-and-a- 
half sterling obtained by the Bank of England from Russia 
last November will fall due, and it is expected that that 
amount will have to be repaid. Assuming that the Russian 
Government does not take more than the three millions, half 
from Messrs. Rothschild and half from the Bank of Eng- 
land, it is hoped now that the Bank of England will be well 
prepared to meet the autumn’s demands, the Messrs. Roths- 
child having obtained the gold they are now sending to Russia 
independently of the Bank of England. 

As a natural consequence of the large receipts of gold, 
actual and prospective, there is a decided improvement in the 
money market here this week. Indeed, the joint-stock and 
private banks and the bill-brokers and discourt houses appear 
to have rushed from one extreme to another ; they are com- 
peting now for bills as unwisely as they refrained from doing 
business last week. In some cases bills are being taken at 
less than 4 per cent. The consequence is that the Continental 
exchanges are turning against this country. In addition to 
the 3 millions sterling in gold which are to be sent from 
London to St. Petersburg, the Russian Government is expected 
to withdraw, largely from London, about 614 millions sterling 
to re-pay old loans which are chiefly held in Holland. Some 
of them fall due next month, others in July, and the 
remainder in September. It is expected that the money will 
very quickly return to London ; indeed, it is possible that the 
Messrs. Rothschild may be able to make arrangements for 
redeeming these bonds without being under the necessity of 
sending large amounts of gold to Amsterdam or other Contin- 
ental cities 

This week the Bank of England has not been doing much ; 
the other banks have recovered courage and have increased 
their resources in consequence of the gold imports. But next 
week the Bank of England is expected to borrow in the 
market for the purpose of raising rates, and it is also probable 
that the fortnightly settlement on the Stock Exchange will! 
send many borrowers to it. As the money market has become 
easier and the alarmist rumors which were circulating last 
week have died out, a more hopeful feeling is now spreading. 

The price of silver fell on Thursday to 44 5-16d per oz., and 
yesterday to 441¢d. and the market is weak. The Indian 
demand continues very small and there is no American 
demand, On the other hand, there is a probability of consid- 
erable purchases, both for Portugal and Spain. The Por- 
tuguese Government has authorized the banks to pay in 
silver, and it iscoiming large quantities of that metal ; and the 
general impression seems to be that gold will be replaced 
almost entirely by silver in Portugal. The Spanish Govern- 
ment has introduced a bill in the Cortes to authorize the Bank 
of Spain to increase its note issue from 30 millions sterling, 
which is the extreme limit at present, to 60 millions sterling, 
provided that at the same time it holds in coin and bullion as 
a security for the circulation an amount equal to one-third of 
the notes outstanding, instead of one-fourth, as at present 
The Bank, however, may hold half the specie in silver. At 
the present time the Bank holds about 1114 millions sterling in 
specie—two-thirds in gold and one-third in silver. Another 
provision of the bill is that the Bank may issue more dhan the 
60 millions sterling of notes, if it holds in specie half the 
excess. A strong opposition is offered to the bill, as it is 
notorious that the object is to enable the Bank to lend to the 
Government. During the past four years the Bank has 
increased its loans to the Government by over 50 per cent, its 
loans at present amounting to somewhat over 30 millions 
sterling, and in consequence of this it has had to decrease its 
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accommodation to trade by over 8 millions sterling. The ex- 
pectation is that the opposition will be strong enough to 
compel the Government to agree to some compromise, the 
general opinion being that the circulation will be raised from 
30 millions to 40 millions. In any case the probability is that 
Spain will have to buy a considerable amount of silver. 

The stock markets have improved somewhat during the past 
few days. On Monday and Tuesday they were very de- 
pressed, and the feeling was general that there would be a 
further heavy fall, esvecially in inter-bourse securities. But 
on Wednesday a better feeling sprang up, and though there 
was a relapse on Thursday, there has again been an improve- 
ment. The better feeling is due mainly to the large gold re- 
ceipts. It is hoped now that the Bank of England is strong 
enough to deal with whatever contingencies may arise. An- 
other favorable circumstance is that the mid-monthly settle- 
ments on the Continent have passed over smoothly. There is 
a very large bear account open not only in London but in 
Paris and Berlin, and the hope is that the bears in their efforts 
to cover will prevent the fall that seemed imminent the other 
day. Moreover, it is known that the great French and Ger- 
man bankers have combined to support markets, and the 
impression is gaining ground that they will sueceed for a 
while. 

The Bank of France is very strong, and the Paris money 
market for the present therefore is very easy. As long as 
this continues it is hoped that the great financial houses and 
the larger speculators will be able to tide over their difficulties, 
but the harvests ali over Western Europe threaten to be bad, 
and the probability therefore is that there will be a large 
drain of gold from France as well as from this country and 
Germany in the autumn, and that then both the Berlin and 
Paris bourses will be seriously tried. Last week there was 
much fear that the coming settlement at the end of the 
month in Paris would be a very difficult one ; now the fear 
has greatly abated, and there is a hope that the difficulties 
are postponed until the autumn. But nobody affects to deny 
that the difficulties exist, and of course an accident at any 
moment may precipitate a crisis. 

In Portugal trade is paralyzed and the financial crisis con- 
tinues and has been aggravated by a ministerial crisis. The 
late Ministry has resigned, and for more than a week it was 
not found possible to form anew one. In Spain the Govern- 
ment frankly admits that it is unable to borrow in the open 
market. It pleads that its floating debt amounts to 32 millions 
sterling, and that it needs the assistance of the Bank of Spain 
to deal with it. Unless, however, matters should grow much 
more serious in Portugal, it is hoped that the inevitable crisis 
in Spain will be postponed fora time. The Berlin Bourse is 
not any stronger than that of Paris. It chief difficulty 
arises, however, from the unfavorable state of trade, especially 
the depression in the iron and coal trades, and from the fear 
of a financial crash in Italy. The Italian finances are not so 
desperate as those of either Spain or Portugal ; but they are 
in a bad way, and the Italian municipalities are also seriously 
embarrassed. But German financial houses have been financ- 
ing not only the Italian Government but the municipalities 
also, and a further depreciation in Italian securities would 
greatly affect them. 

The news from South America is not any better. There 
seems to be no chance of an early termination of the Civil War 
in Chili, and the Argentine Government appears to have failed 
for the time being, at all events, in its efforts to reorganize the 
State banks. Originally it proposed to wind up the National 
Bank and the Provincial Bank of Buenos Ayres, amalgamat- 
ing both and starting a new national bank with European 
capital and, as it was understood, with European manage- 
ment. The Province of Buenos Ayres, however, has so far 
successfully resisted the winding up of the Provincial Bank. 
The National Government take over its outstanding notes, 
receiving in return the 4144 per cent gold bonds heldas a 
security for the notes. The Bank is to lose the right of issue, 
but is to be continued as a private bank. In consequence of 
this the National Government has introduced a bill for wind- 
ing up the National Bankand starting a new national bank, 
with a capital of 50 millions of dollars, 20 millions in gold 
and 30 millionsin paper. But it is evident that a plan of the 
kind_has not the slighest chance of success, especially as the 
majority of the board of directors is to be Argentine and the 
Governor is to be appointed by the Executive. European 


capital is not likely to be invested in such a concern. 








There have been very abundant rains throughout the 
country this week, but the temperature is unusually low, and 
there is no prospect of any material improvement in the grain 
crops. The rains, however, will prove most beneficial to hay, 
grass and roots ; and as grain-farming in this country is now 
but a very small industry comparatively, improvement in the 
green crops is of far more importance to us. 
a very deficient crop in France and Germany is weighing 
upon the stock markets, and people are looking forward very 
apprehensively to the autumn, as it seems inevitable that 
there will then be large gold shipments. In the meantime 
trade in this country continues very good. The railway 
traffic returns are especially satisfactory, and as far as can be 
judged from all the usual evidences home trade has not 
suffered as yet from the crisis through which we have 
passed, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
c »mpared with the last three years : | 





1891, 1890. 1889. 1888. 
May 20. May 21. May 22. May 23. 
£ £ £ £ 
Circulation ... ...... + ‘enedeen . 24,582,680 24,684,015 24,348,245 24,225,005 
Public deposits... ...-cccccccccces - 7,152,350 6,214,056 10,408,511 6,433,602 
Geer GOPOTES cece ccccccccccccce 31,272,760 26,518,359 25,151,357 23,807,042 
Government securities.......... 9,941,882 15,505,651 16,015,085 17,055,147 
Other securities. ....... ......000s 32,670,601 21,277,172 22,387,693 19,267,009 
BED ccncsccoeseceee cveoceceeses 15,836,883 13,883,330 15,083,151 11,789,920 
Coin and bullion.................. 21,989,569 22,120,345 23,232,396 19,814,925 
Prop. assets to liabilities.per ct. 35 13-16 426 42% 8834 
Dn ccccccccesseeces per ct. 5 3 244 3 
Ee 95 5-16 98 5-16 98 3-16 _ 
C.earing-House returns......... 117,739,000 181,179,000 144,131,000 98,206,000 
* May 23. 


Messrs. Pixley & Abell write as follows: 


Gold—There is now little outside demand for gold, and the Bank 0% 
England, being the best purchaser, is likely to receive all the arrivals. 
During the past week £1,197,000, chiefly from New York, has been pur- 
chased by the Bank and £105,000 has been withdrawn. Arrivals: 
New York, £727,000; Lisbon, £188,000; Natal, £28,000; West Indies, 
£73,000; Buenos Ayros, £2,000; total, £1,018,000. Shipments: To 
India, 15th and 21st, £78,000 in bars and coin. 

Silver—Silver bars rose a quarter at the end of last week, there hay- 
ing been considerable demand for the East and the Continenton a 
scantily supplied market. Buyers at top rates having been filled up 
prices relapsed, and to-day the quotation is 44 5-16d. Arrivals: West 
Indies, £26,000 ; Buenos Ayres, £21,000; New York, £3,000; total, 
£50,000. Shipments: To India, 15th and 21st, £69,600; Japan, 15th, 
£60,000, 

Mexican Dollars—These coin were last dealt in at 43'd., but with the 
fallin silver may now be quoted at 43 5-16d. Arrivals: New York, 
£13,000; West Indies, £18,000. Shipments: To Penang, £40,900. 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-seven weeks of the season 
compared with previous seasons : 





IMPORTS. 
1890-91. 1889-90. 1888-89, 1887-88. 
Ee ewt. 39,737,824 37,662,261 43,785,753 32,052,841 
PERE 13,630,979 11,762,569 15,000,530 15,140,298 
ATTRA 10,275,684 8,595,899 10,677,411 10,775,331 
EE: Aer 1,457,439 1,393,408 1,831,837 2,299,913 
ETE 2,101,503 2,348,244 2,463,523 1,951,870 
Indian corn.......... 19,703,21L 28,045,022 20,734,687 15,536,058 
as ee 12,095,905 12,717,065 10,168,937 13,759,759 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1890-91. 1889-90. 1888-89. 1887-88, 
(mportsof wheat.cwt.39,737,824 37,662,261 43,735,753 32,052,84L 
Imports of flour...... 12,095,905 12,717,065 10,168,987 13,759,759 
Sales of home-grown.28,561,990 36,776,500 27,469,909 30,751,990 


Total. ....0--..-+-- 80,395,719 87,155,826 81,424,649 76,564,590 
1890-91, 1889-90. 1888-39. 1887-38. 


English wheat, per qr.— 
Average price, week. ...393. 114. 323. 5d. 29s. 114. 3is. 8d. 
Average price, season..33s. 9d. 30s. 1d. 3ls. 2d. 30s. 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1890. 889 
Wheat............ qrs.2,413,000 2,510,000 2,415,000 1,332,500 
Flour, equal to qrs. 323,000 370,000 291,000 242,000 
RTE TEE ars. 293,000 323,000 641,000 252,500 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at Londons 
are reported by cable as follows for the week ending June 5: 





| Sat, | Mon. | Tues. | Wed. | Thurs. | Fri. — 























London, 
Silver, per 0z........--. d) 44% | 44% | 445.6 | 441g | 445 | 44% 
Consoils,new, 2% per cts.! 95% 4 x94l116) 9411y4) 941356) 9415zg) 951 g 
do for account...... | 957g 'x9415,6) 95 | Dolie | 95lig | 9548 
Fr’ch rentes (in Paris)fr. 94:50 95°05 |94°0719 95°50 [95°45 95°50 
U.S. 410s of 1891....... 102. 102 =|102) {102 {102 = |102 
i, i GE. BT cccceece< Wl%y (121% [121% (1214 /121%4 {121% 
Canadian Pacific........ 79% | 781g | 79 | 7914 | 7912 | 8038 
Chic. Mil. & St. Paul....) 65% o4 64 6138 64% 6434 
Illinois Central.......... 101 99% {101 100 99% | 991g 
a ancmceannaws 1112 112% 111 1ll4g |1124 1124 
Louisville & Nashville..| 7538 | 76% | 7648 | 75% | 75% | 76% 
Mexican Central 4s..... | 7433 | 74 74 73% 73% 74% 
N. Y. Central & Hudson.:102%4 (102% /|102 10243 |102%4% (|102%4 
N. Y. Lake Erie &West'n! 204g | 2044 | 20 201g | 20% | 201g 
do oe ee | 991g |10012 ; 99 991g | 991g | 9918 
Norfolk & Western, pref.; 53% 5338 52: a3 53% 531g 
Northern Pacific, pref...| 70% | 7042 | 68% | 69% 6945 | 69% 
Pennsylvania. .........-. Slig | 51% | SI's | S1'8 | 50% | 51% 
Philadelphia & Reading.| 1642 | 16%: 157g | 157% | 1542 | 16 
Union Pacific............ 471g | 461g | 447% | 455g | 4518 | 46 
Wabash, pref...........-. 22! 22 213g | 22% | 2ils 2114 

















The prospect of 


PPO IS oe. TNL 


- 
spas 


10 ay 


cis nancial RRS agi Re oye 


Ligh SLANE fice Se epi hc Segall 








_ 852 


THE CHRONICLE 


(Vou. LII, 











GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of May. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
eleven months of the fiscal years 1890-91 and 1889-90. 

RECEIPTS (000s omitted). 


a 








































































































1890-91. 1889-90. 
Cus- | Inter’l| Misc’ls | 7ozqj, || Ous- | Inter’l) Misc’ls| 7ora) 
toms. | Rev’ue "8 toms. | Rev’ue' Sourc’s 
z t g t : t 2 : 
Se 28,958! 11,717) 2,32v) 37,499]| 19,006) 10,999) 1,981) 31,886 
August............ 20,316) 12,558) a3,733/) 36,607|| 21,518) 12,395) 2.321) $6,294 
Beptember......... 22,035) 12,615| b5,154) 39,804|| 17,779 11,448 2,189] $1,416 
October............ 26,608) 13,867! c3,107) 43,577|| 18,786) 11,617} 2,647) 33,050 
November.......... 15,228) 11,822; @2,436) 28,986|| 16,615; 11,159) 2,943) 30,717 
a 16,105 12,944/ 2,321) 31,370|| 15,925) 11,004) 2,666) 29,595 
January........... 23,0°7, 11,965) f2,848, 37,890 ' 22,216] 10,681) 3,794) 36,691 
February........... 18,994 9,490) g1,127/ 29,611) 18,966! 10,115} 1,785, 30,966 
March.............. 15,373 11,207] h2,838| 20,418} 20,8004 11,282] 2,896] 34,778 
ess 12.058 12,299) i2,778| 27,130)| 19,358] 12,508] 1,004) 33,861 
EES: 11,995 12,233) j3,188 27,417) 17,048} 16,392| 2,008| 35,443 
Total 11 months. 205,732 132,217) 31,860 364,806 208,018) 129,500! 27,019|364,537 
ational bank deposit fund included :— . 
a $2,700,540 b$#3.021,000 ¢$993,720 d$307,450 ¢ $2,057,430 f $245,740 
0 145. h $390 535. 600, 7 $123,120. 
DISBURSEMENTS (000s omitted). 
| 1890-91. | 1889-90. 
| Ordi- | Pen-| In- |Prem-| qotqj,| Ordi- | Pen- | In- one Total. 
| nary. | sions. |terest.| iums. nary. sions. iterest.| iums. 
epee (ews ce) oe eo SS >) > esa _—_——- 
$ $8 $ $ ¢ ¢ $ | § 
July 13,988, 14,863| 7,232) 2,054) 38,187), 18,277 15,248 antl 298! 41,998 
Aug..... 214,242, 18,834) 876) 1,736! 35,687)! 11,999 20,039 612| 3,738 36,388 
Bept.... b16,331, 3/13,405) 4,524) 34,206) 13,431, 201] 1,506) 2,273] 17,411 
a ¢22,483) 11,097| 4,313, 143) 38,036} 15,480) 4,694' 6,133) 2,292] 28,599 
Nov..... 417,522) 21,511] 3,537] ....' 42,570|) 11,620! 10,776, 774! 2,165] 25,335 
Dec.....| 16,741) 2,652] 461] 1,910 21,764) 11,344) 10,822] 1,462) 2,693) 25,821 
Jan..... £20,008; 1,C81/ 2,851} 40) 23,981)’ 15,¢80 2,176) 7,916, 2,086] 27,858 
Feb.....|914,055| 17,311] 360} ...., 31,726|| 9,924) 13,661; 518) 957] 25,060 
March../h21.272) 9,518} 702] ....) $1,492|| 10,226) 3,852) 1,339 2,095) 17,512 
April... 122,712} 264] 2,955) ....) 25,831|/ 18,958 9,615! 5,661) 674] 29,908 
May....\j 20,936) 8,519) 317) ....' 29,772|| 18,314, 12,595) 514) 811| 27,234 
11 mos. |200,291/105,693)36,409] 10,401 ma, 794) ) 145,254 108,178'34,610 20,082'353,124 
National bank redemption fund i ded :— 
a $1,796 706.760 $2,074,431 ¢ $2,202 780 d 2,10¥,684 anf 81,935,487 f $2,461,760 
9 $2.279,34 h $2,440 i $1,540,086. =f $2.081,758. 


sa HELD BY 'N ATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on June 1. We gave the statement for 
May 1 in CHRONICLE of May 9, page 706, and by refer- 
ring to that the changes made during the month can be seen. 




















U. 8. Bonds Held June 1, 1891, to Secure— 
Description of Bonds. | 7 pic Deposits Bank sian 
in Banks. Oirculation. - — 
Ourrency 6s.............. $2,113,000 $7,770,000 $9,883 .000 
49 per cents............. 3,403,000 23,104,700 26,507,700 
6 DEP COREB..coccccccccces- 22.389,000 110,435,450 » 132,824,450 
rr 27,905,000 | $141,310,150 | $169.215,150 











CHANGES .N LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JUNE 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes May 1, together with the amounts outstanding June 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to June 1: 


~ National Bank N 
Amount cutetendine ¥ May 1, 1891 | 





$170,294,009 




















Amount issued during May seindeeeiemmeinidibe | $424,740 
Amount retired during May ................ 1,605,457 1,180,717 
Amountoutstanding June 1,1891*....... | $169, 113,292 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
CC ET $44,323,054 
Amount deposited aaa $128,120 
Amount reissued & b’nk notes retir’d in May 1,605,457 1,477,337 
Amount on deposit to redeem national bank 
EE Be I vniintcc ctcntieatenienen $42,845,717 





- * Circulation of national gold panie, nOt included above, $124,167, 
ee to the above the amount of legal tenders on 
—— June 1 with the Treasurer of the United States to 
national bank notes was $42,845,717. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


Deposits by— 





Feb. 1. | March 1. | Aprill. | May 1. 





June 1. 
| $ g $ | g g 
Insolv’t bks.. 75, 315, 890, 349) 944, 273) 868,231 850,263 
a eth bEs.. 5,708. 850, 5,649, 172) 5,587, 752 5,603,340) 5,555,593 


ndr. 
act of '74..* 43,048,677 41,038,421. 39, 091 1747'37,951, 483 36,439,861 
Total. 49,630,872 47,577,942) las. 623, = Fre 323,054 42,845,717 

















* Act of June 20, 1874, and July 1z, 183382, 











COINAGE BY UNITED STATES MINTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of May and the five months of 1891. 
































May. Five Months 1891. 
Denomination. eaten 
Pieces. Value. Pieces. Value. 

. ie 
poute eagles....... 44,000 880,000 579,410/11,588,200 
| i Ee ,000 90,000 88,740| 887,400 
Half eagles.......... 22,000 110,000 111,600 58,000 
Tiwi. ~»esaseed «meee § os. 4sene oc senese 
peaswee GD ccoccel | coscceces eae e000 3,520 8,800 
llars.... eeeaeeecececsee| iii i @ 3} 0 +=—éi‘( ae HSS Se eeereteceseo*|, i @484 4} 3§=8=—@ee@ereee eeeeecaae 
Total gold ......... 75,000! 1,080,000!  783,270/13,042,400 
Standard dollars.... 2,591,831 2,591,831) 14,892,153/14,892,153 
Die gaecsede i  esdeecuse 107,040 53,520 
uarter a saenais a ae 500,240 125,060 
a so emmeed 2,210,754 221,076, 4,746,356) 474,636 
Total silver....... . 4,802,585 2,812,907, 20,245,789 15,545,369 
Five cente........... 486,000 24,300| 6,058,740 302,937 

TU ivccnesesl i s¢endeesl j <«oucdendl sbneeeeet . rsheanh 
One Cent.....cccccce- 1,300,000 13,000' 14,610,74¢ 146, 107 
Total minor ....... 1,786,000) 37,300! 20,669,480 449,044 
Total coinage.....-. 6,663, 585: 3,930,207, 41, 698, 539) 29,036,813 

















Commercial and Miscellaneows Hews 


NATIONAL BANnKs.—The following national banks have 
recently been organized : 
4,571 -—The First National Bank of Childress, Texas. Capital, $50,000. 
John G. James, President; Chas. 8. Patterson, Cashier. 


4,572—The First National Bank of Castle, Montana. Capital, $65,000, 
Len Lewis, President ; . Cashier. 


4,573—The First National Bank of Marshfield, Wisconsin. Capital, 
cote rg Wm. H. Upham, President; Wm. D. Harshaw, 
‘ashier 


4,574—The Socorro National Bank of Socorro, New Mexico. Capital 
$50,000, Louis M. Baca, President; Robert A. Jones, Cash- 
ier. 


4,575—The Chemical National Bank of St. Louis, Missouri. 
$500,000, Jos. Clifford Richardson, President ; 
Warner, Cashier. 


4,576—The Citizens’ National Bank of Dee itur, Illinois. Capital $100,- 
000. Jerome R. Gorin, President; John A. Dawson, Cashier. 

Note.—The Columbia National Bank of Sehome,” in the city of Se- 
home (now New Whatcom), Wash.,on May 19, 1891, changed to the 
Columbia National Bank of New Whatcom. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise, 
The total imports were $10,451,651, against 310,421,158 the 
antag | week and $10,218,040 two weeks previous. The 

rts for the week ended June 2 amounted to $6,269,767, 
ta $6,078,373 last week and 36.794,146 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) May 28 and for the week ending (for 
general merchandise) May 29; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 











Capital 
Chas. 8. 























For Week. | 1888, 1889 1890. 1891, 
Dry Goods..... | $1,507,048 $2,171,984 $1,922,300) $1,419,534 
Gen’] mer’dise.| 6,322,800 7,857,779 7,752,171) 9,032,117 

Total....... | $7,229,248 $10,029,763 $9,674,471) $10,451,651 

Since Jan. 1. | 
Dry Goods..... | $58,132,110 #61,709,278 $65,443,173 $53,760,647 
Gen’l mer’dise.| 146,749,738 154,596,979 158,806,872 180,066,033 
Total 22 weeks. $204,881,848 $216,306,257 $224,250,045 $233,826,680 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 2 and from January 1 to date : 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1888. | 1889. 1890. 1891. 


$5,162,314 $5,441,488 ~ $4, 938,081; $6,269,767 
120, 534, »797, 141 002, 510 139, 263, 393 141, 914, 504 


$125,697,111 $146, 443,998 $144,201,474 ‘$148, 184,271 — 


The following table shows the exports and imports of specie 
at the portof New York for the week ending May 30 and since 
Jan. 1, 1891, and for the corresponding periods in 1890 and 
1891: 














For the week.. 
Prev. reported. 


Total 22 weeks. 














EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports, | Imports, 
Gold, 

Week. ‘Since Jan.1.| Week. {Since Jan.1 

Great Britain........ $2,884,196 $25,650, 607 eeese ool eee 
Titties seédacwnns i, 750, 000, 10,946,583 esa. eee $218,090 
ETE SCR IM | te) fy ieee 329,784 
West Indies.......... 7,800) 1,849,979 15,980 572,817 
I Sra wen pepe 7,200) 2,970 25,125 
South America....... 60, 000 1,364,175 8,098 69,330 
All other countries..} ~—........ 22,300 7,353 355, 311 
Total 1891....... $4,701,996)$53,371,221; $34,401 $1, 570, “457 
Total 1890....... 25,740) 3,04 3,251) 21,552 4,076.8 869 
Total 1889....... 3,426,193 22,764,173. 15,756) 3, :240,079 ‘079 
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Exports. Imporis. 
Silver. 

Week. \SinceJan.1.| Week. (Since Jan.1. 
Great eee Ni auadinitin ES ree Sr aes 
_— peice veedeada nt  dé¢éxsesed! — ceanakack 
tiieiedededd: ji caidean” “peetessel ~- veahedes $20,632 
Wost Indies..... oie’. - dedmeodae 212,560 $ 83,515 
EE seein 43,000 1.000 112,478 
South America ..... S Sie eer 289,696 2,900 144,688 
All other countries..| ~—........ 74,735 46, 708 406,650 
Total 1891....... $1,066) $6,213,433 $51,208 $767,958 
GE EE Meccccesl cccecces 8,658,194 etry 2,380,308 
__ Total 1889....... 681,460! 8,674,345 26.121 "734. ‘002 





Of the above imports for the week in 18$1 $15,980 were 
American gold coin. Of the exports during the same time, 
$4,667,800 were American gold coin. 











——-——— 


Bi... Paul and Minneapolis Rapid Transit.— Articles of in 
——— of the Twin City Rapid Transit Company were 
at Elizabeth, N. J * yesterday with the Clerk of Union 
oth The company’s capital is placed at $20,000,000, or 
200,000 shares, valued at $100 each. The company will begin 
with $10,000, the incorporators and stockholders being George 
Bliss, of the firm of Morton, Bliss & Co., New York; J. Ken- 
nedy Tod, New York; George S. Coe, New York; ex-Congress- 
man John Kean, Jr., of New Jersey; Henry Ww. Connor of 
New York; Charles Fairchild of Massachusetts; Thomas Low- 
ery of Minneapolis, Minn. The business of the company will 
be the construction of street railways in St. Paul and Minne- 
apolis. It will also deal in street railway stecks and bonds 
and embark in the business of furnishing lighting and heat- 
ing apparatus in both cities. The principal office of the com- 
pa will be in Mr. Kean’s National Bank Building in Eliza- 
h, N. J.—Tribune, June 5. 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 














GAS COMPANIES. | Bia. Bid. | Ask. GAS COMPANIES. _, Bid. | Ask 
Brooklyn Gas-Light....... islam 118 People’ s (Brooklyn) besaieietin aleaats | gl 
Citizens’ Gas-Light ....... 85 Williamsb ours eecece eesonce Bt leeace 

Th Micnese senses eons 100 103 | FER, DO csancscce ececes 1105 (109 
Consolidated Gas... 95 |.-.e--| Metrop olican(rooklyn).. 100 |103 
Jersey City e Hoboken... 170 a ie pal—Bonds, 7s..... 102 (105 
Metropolitan—Bonds..... 110 (115 | Fulton ~~ esonccese no. 1180 
Mutual (N. Y.) ............ Bee LOG 1h BeO Qliccceace cosccese 100/109 

i Th neeseeueedionnd 100 |102 |\Equitable.............-..-. i119 (120 
—- (Brooklyn).......- +38 azegce | TE tnente aseusensed 16s 1u8 











The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 30, 1891. 
apné since August 1, for each of the last three years: 














Receipts at—| Flour. Wheat. $$ Oorn. Oats. Barley. Rye. 
Bbis.196lbs| Bush.60 lb: }Bush.56 lbs) Bush.32 lbs| Bush.48 lb«| Bu. 56 I> 
Ghicago...... 56,.615| 174,636) 2,329,720} 1,262,815 44,424] 27,226 
Milwaukee... 22,455, 114,C00, $1,530 85,200 23,800! 18,352 
Duluth....... 39,264) 435,272, 12,513 RARE Reet 
Minneapolis.; —..... 496,400 ee.0 « eecccsh 8 8=—-_—isétw wee 
Toledo....... 507 61,178 54,633 G04, veces. 1,210 
Detroit.. .. 2,760 70,550 49,023 59,321 SS 
Cleveland. .. 11,345! 41,137 46,237 85,270 8,745 5,885 
8t. Louis... 19,916 70,797, 266,375} 155,460) ~—........., 1,100 
Peoria....... 2,550; 24,000 152,400] _ 179,000 3,80 | 2,753 


—= 








Tot.wk. 91. ~~ 155,412 ~ 1,477,970 


Same wk.’90. 162,466; 984,167 


2,942,431} 1,967,023) 
4,863,450| 3,608,783 
3,959,966. 2,123,417 


87.492| 51.823 
323,902' 117,989 
54,607; 38,598 





Same wik.’89.| 183,639 aaa 

















Gince Aug. |. 

1890-91..... 9,937,434) 99,516,783) 84,339,874) 80,085,909) 28,030,907) 4,071,139 
1880-90.... 9,981,076 106,722,205) 151,433,160) 79.328.754) 235,016,940) 5,593,358 
_ 1888-89.... | 7,938,169) 80,786,1St | 02,972,243! 70,234,111! 24,546.669) 4.494.059 





Below are the rail shipments of flour and grain from 
Western lake and river oorts for four years: 














1891. 1890. 1889. 1888. 

Week Week Weer Week 
May 30. May 31. June 1. June 2. 
Flour .......... bbls. 149,127 146,614 152,202 206,702 
Wheat ......... bush. 535,352 196,859 304,849 441,482 
Sl tienes emis eccoe 4992,162 1,216,410 493,973 297,723 
Oats..... eeme ene ecocee §4630,895 1,419,987 819,128 573,346 
TRE 22,201 59,583 20,168 34,616 
Tl diicmnneenesnewne 21,180 100,941 37,923 15,779 




















Total .........-.. 1,596,790 2,993,780 1,676,041 1,362,946 


The exports from the severai seaboard ports for the week 
ending May 30, 1891, are shown in the annexed statement: 





Exports 




















from— Wheat. Oorn. Flour. | Oats. Rye. Peas. 

Bush, Bush. Bodie, | Bush. Bush. Bush 
NewYork 707,447! 167,976 62,228 3.4235) «ccc 2 4,167 
att aces 63,820 19, a “née  <~sdebnes ceecas 
 §' 2 a Raa ses ame ‘camel _ «ei 
Montreal.| 116,575 13,866 RCT wena 7,225; 22,150 
Philadel . 7,675 53,500 ae a. ee eeeees 
Baltim’ 251,040 53,139 61,284!) ion: whiten havintoa 
N. Orl’ns 46, 449 100) | -m—vac—w- eam s#secit 
N.News.. onceia eonees 3,100, cetieeel-.  éeindda a secon 
Richm’d.| |...) 2... nen, po a tes | aba 
Zot. week, 1,129,186) 352,401 191,094| 3,425 57,225 26,317 

6 time 

1890... 578,269 1.354.272 176,727. 741,144 40,259 94,970 














The visible supply of grain, comprising the stocks in granar 
- oo rincipal points of accumulation at lake and Gakeud 


ay 30, 1891: 
Wh Corn eer Rye, Barley — 
In store at— tome sg bush. a Fons 4 mee 
New York...... _ 639,304 333,117 769 311 nina 19,988 
Do_ afloat..... SGRGee = eaaccace acct nite ,000 















eees ceeeee se nee eee 29,600 20,500 i * esacanes 
seceesseee- 1,339,693 349,193 437.734 28,457 1,391 
eeece-cee 3,191,910 2,076,868 1,347,218 192,156 5,531 
cvcces 139,379 7,663 3,572 








eeececeeene 2,577,545 14,321 eeeeerecee .##@#¢e*<e«soe #7 #+.7-e@ eeeee 

eee §«=116,591 94.539 25,161 | ° 

eps 75,721 70, 991 1,787 3,801 

Reseieons 216,469 421,226 182,217 ~597 "3,450 
Cincinnati ....... 5,000 32,000 “32,000 *. ~sene 3,000 
Boston..... .ccces 1,588 76,426 65,467 3,251 7,624 
Toronto*. eeceeeaae 74,789 eeee-+eae 43 425 eeeesce 3° »220 
Montreal......... 402,302 5,032 177,387 21,54L 26,059 

















Philadelphia..... 48,874 Oe ES ueneens eee es 
POCSIR.c.< cccccoce 20,084 74,020 141.458 2,208 2,169 
Indianapolis..... 45,961 29,452 a” conneous edende a 
Kansas City....- 136,196 111,156 73,77 pene citi cai 

Baltimore........ 154,525 71,315 88,205 7a > ‘weaee eas 
Minneapolis. ..... 4,890,9% 1,241 74 eotewinn eadbcuhe 
On Mississippi. .. 8,391 15,065 G6.7BS  <cccccce eonssene 
On Lakes........ 1,008,969 1,120, ‘086 ll SRE AR NT . 
On canal& river. 1,848,000 132,800 77, 100 24,000 ...... eo 





Tot. May 30,°91. 17,492,723 5,153,738 4,243.566 335,271 179,767 
Tot. May 23, '91. 18, 291, 735 4,494,585 3,533,031 323,482 317,505 
Tot. May 31, "90. 22,451 1931 12,635,271 6,050,732 712,703 605,489 

0, 205, 816 11,607,931 6,335,032 1,103,450 498,535 
Tot. June 2,’88. 26,425,426 9.210.452 5,399.291 206,412 328,001 














—Messrs. Baring, Magoun & Co. of New York and Messrs! 
Kidder, Peabody & Co. of Boston, announce that they will 
purchase State of Massachusetts 5 per cent sterling bonds 
due in London, July 1, 1891, prior to June 15, on a 234 per 
cent basis. 








Auction Sales.—The following were recently sold at auction 
by Messrs. R. V. Harnett & Co.: 


Shares. Bonds. 
25 Ala. Mineral Land Co....115 Guelph, Sumner Co., Kan.,6s; 
25 Imp. & Traders’ Nat. Bk.545 $4,000 Town of Falls, Sum- 
18 St. Louis Oil & Steel Co..$16 ner Co.,Kan.,6s; $1,000 Town 
1,100 Invo Consol. Mining & of Paola, Miami Co., Kan., 08; 


Milling Co........ $°O5S per sh. 2,000 City of Paola, Miami 
1,000 State Line Mining Co., Co., Kan., 63; $3,000 Loudon- 
BOG. BB B....0 ecu secees $9 ville, Ohio, Dis. School 6s; 


| $1,000 Town of Oskaloosa, 
| Jeif. Co.,Kan ,6s; $1,000 Town 
100 mo 0M. Val. — oa com. $3 | of Atlanta, Rice Co., Kan., 


Bo | bond; $500 City of New Bos- 
$7,000 City Water W. Co.(Oma- | ton, Il., 7s; $500 Town of 
ha, Neb.) 6s; $1,500 Town of | Brighton,[1.,6s; $1,000 Bour- 
Middletown, Del.Co., N.Y.7s; | bon Co., Kan., 6s; $500 White 
$4,000 Townol NewLebanon, Sh REIS e $30,500 
Col. Co.. N.Y... 78; $2,000 City | g10.000 Cleve. & Pitts. RR. 
of Lyedon, Osage Co.. Kan.. i, See 119% 


RR Aid, 6s; $2, 000 Town of 


The following were sold by Messrs. Adrian H. Muller & 
Son: 
Shares. 

1 Memb. N. Y. Prod. Ex..$755 
RO N: tional Citizens’ Bank.1624g 
61 3d Ave. RR. Co....28744-288 

100 Ft. Wayne Electric Co., 
$25 each....... $11 50 per sh. 
29 Bank of N. Y., N.B.A....242 
“CREE Prats 225-225% Bonds 
10 Shaken a 787 eo | $2 wy Ga. Pac. Ist 6s, oom, 
10 Nat. Bank of Commerce. 193% r J 
53 People’s Fire Ins. Co.... 77 $1, 000 St.L. Al. & T.H.RR.Co. 
350 San Diego & E. Ter. Ry. 1 Series C,7s,reg..1894,F. &A. 1031 
20 Title Guarantee & Tr.Co.17 144 | $4,000 Cin. Rich. & Ft.W. RR. 


Shares. 

Right to subscribe to 1,072 
new stock of the 6th 
Ave. RR. Co. at par.507%8-75 

250 Pheenix Nat. Bank...... 131 

40 Nassau Bank ............ 1704 
60 United N. J. RR. & Canal 





20 Naugatuck RR. Co....-.. 241614 ist 7s, 1921, J. & D........ 11433 
22 Manhattan Co. Bank. . 182 $3,000 try & Des M.RR. 1st 
2 Continental Nat. Bank..1381, "Ss & | Saar 901 


40 Farmers’ Loan & Tr. Co.7265, $1 10, 0008. isso & i -Ter. Ry. 

20 Leather Manfrs, Nat. Bk.254 Co. lsts, allecoups.attached. 5 

12 Eagle Fire Ins. Co....... 221 $1,000 rd City 7s, Imp. 

10 Lawye rs’ Title Ins. Co...156 bond, 1894, J. & D......... 

50 Singer Manufact’g Co....185 $580,000 Neb. & West. Ry Co. 
155 Am. Loan & Trust Co.9%-10 PE itiAitinenadnasdcmemennon 10 








Banking and Financial. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - $1,000,000 | Surplus & Profits, $950,00 
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 








Capital, = S Se S eS = $ 1 ,000,000 
J. B. WOODWARD......... President | HENRY BUCKHOUT.. Vice-President 
HENRY CHAPIN, JR.......... Cashier | J. FRED’K SWEASY..... Asst.Cashier. 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & Co., 


Nos. BOs and 18 Broad Strest, New York ag 
ALB Y. SARATOGA, N. Y: _PROVIDENCH, RK. 





TR ANS. ice A GENER AL BANKING BUSINESS. 
All classas of Securities Rought and Sold on Commission. Special attention 
ivan to Investment Securities. Direct wire to each office and tu Philadelphia, 
ton and Chicago. 
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The Bankers’ Gazette. 


DIVIDENDS. 











The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 4% premium; New Orleans, commercial, 40c, 
per $1,000 premium; bank, $1 00 per $1,000 premium: Charles- 
ton, buying par, selling 14 premium; St. Louis, 90c. per $1,000 
premium; Chicago, 80 cents per $1,000 premium, 

United States Bonds.—Government bonds remain without 
special feature, except Secretary Foster’s circular proposing 
to redeem the 41g per cents on September 2 but suggesting 











—_ Per | When | Books Closed. 
wame of Company. Cent, Payable. (Days inclusive.) 
Railroads, | 
Chicago . re Illinois pref. _~ July 1—— to — 
Chicago & Northwestern......... ? —_ “ 
ao do pref. (quar.).! 133 June 26 June 1¢ to June 26 
Chic. Rock Island & Pac.(quar.). 32 of 1 Aug. —'——-—— to 
Cleveland Cin. Chic. & L......... lig July 10June 21 to July 10 
do do  pref.(quar.).| 14% July 1June21lto July 1 
ETE LA IO 342 July 1May30 to —— 
Pennsylvania & Northwestern..| 24 July 10—-— to —-— 
Mixcellaneous. 
i TS TT ae 1 July 1June16 to July 1 
Commercial Cable (quar.).......' 1% July 1 June 21 to July 1 





WALL STREET, FRIDAY, JUNE 5, 1891-5 P.M. 

The Money Market and Financial Situation.—The best 
event of the week was the reduction in the Bank of England rate 
a full point, to 4 per cent. Whatever the general talk may be 
about the foreign situation, the prospective demand for gold, 
the difficulties arising from the Argentine embarrassments, and 
all other matters bearing upon the financial markets abroad, 
the lowering of the Bank of England rate is a tangible fact in 
regard tothe monetary condition of affairs in Europe, and 
has a practical importance which far outweighs the current 
opinions of the Street, whatever they may be. At the same 
time a continued export of gold is also a very practical matter, 
and if it does not cease soon we must look for some other 
cause than the Bank of England status. 

At home we appear to be ina more satisfactory condition. 
In Kansas and further South the harvesting of wheat has al- 
ready begun, and the yield is so abundant that the marketable 
surplus of Kansas alone, if laid down in Liverpool, might go 
far towards balancing all the gold we haveexported. Kansas 
is only a single State, and whenever we bring into contrast the 
relative amounts involved in a healthy merchandise move- 
ment and a gold export or import, the figures of the latter 
appear small by comparison. 

In the stock market a great deal was made of the reduction 
in the Rock Island quarterly dividend to 13 of 1 percent. But 
the Rock Island position has been well known for a long time, 
and the report just issued for the year ending March 31, 1891, 
shows only a moderate decrease in net income; this company, 
like many others, is carrying the burden of a large extent of 
Western mileage which was built into new territory in advance 
of the wants of the population, but which may be expected to 
improve yearly with the growth of the country and eventually 
prove of great benefit to the old road. The extension of mileage 
in self-protection has been considered a necessity by every 
large railroad system of the West. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 5 p.c., the 
average being 4 p.c. To-day rates on call were 3 to 314 p. c. 
Prime commercial paper is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £3,109,116, and the percentage of reserve 
to liabilities was 44°35, against 40°60 last week; the discount 
rate was reduced from 5 to 4 per cent. The Bank of France 
shows an increase of 4,575,000 francs in gold and of 4,525,000 
francs in silver. . 

The New York Clearing House banks in their statement of 
May 29 showed an increase in the reserve held of $1,287,000, 
and a surplus over the required reserve of $7,529,175, against 
$5,217,650 the previous wees. 











1891. Differen'’sfrom | 1890. | 1889. 
May 29. | Prev.week. | May 31. | Junel., 
Pp | | > | $ 
ee | 60,772,700) canoe nnn ee | 60,812,700 60,762,700 
pe ES: FO!) == 60,196,400 54,801,800 
( 





, .. 

Loans and disc’ts 389,084,900 Dec.3,836,900 397,139,800 411,757,800 
Pirculation......; 5,471,700 Inc. 23,300 3,741,900 3,979,700 
Net deposits...... 387,107,300 Dec.4,098,100 405,084,700 442,743,000 
Bpecie . ------| 60,959,100 Dec. 930,200 75,866,600 80,403,600 
Legal tenders....| 43,346,900 Inc.2,217,200 30,316,700 44,827,800 
Reserve held.... 104,306,000 Inc.1,287,000 106,183,300 125,291,400 
Legal reserve..... 96,776,825 Dec.1,024,525 101,271,175 110,685,750 
7,529,175 Inc.2,311,525, 4,912,125, 14,603,650 

Foreign Exchange.—In the early part of the week sterling 
bills were very firm, but latterly the tone has been easier. 
Money ruling lower in London has had some influence, but 
exports of gold have still been large, the total this week 
amounting to $6,850,000, of which $2,500,000 is engaged for 
to-morrow's steamers, the latter including $500,000 trom Bos- 
ton. Actual rates are: Bankers’ sixty days sterling, 4 8434 
@4 &) ; demand, 4 87°¢@4 8314; cables, 4 8814@4 89. 
Posted rates of leading bankers are as follows: 





Surplus reserve. 

















June 5. | Sixty Days. | Demand, 
Prime bankers’ sterling billson London..'48542@ — |4289 @ — 
Prime commercial .......... oc cccccceceun. 148330484 | oo... e 
Documentary commercial................. 48314¢@4 8319) __........... 
Paris bankers (framcs)............ .......-. 5 2154@5 20525 1818@5 1736 
Amsterdam (guilders) bankers............ | 40\,g@40!8 | 405,,@4033 
Frankfort or Bremen (reichmarks)b’nkers! 9473@95 9533 09546 





| 























the optional extension of them at 1 to 114 per cent. 
Interest| May | June | June | June | June} June 
Periods; 30 | 1. | »' t & 4. 5. 
} | 
! j a 
4198, 1891. ssseesteg. Q.-Meh, : *100 |*100 *100 |*100 |*100 
4los, 1891. ... coup. Q.-Mch. : *x160,*100 *100 (*100 \*100 
ee reg. Q.-Jan. m |*118 | 119 *119 |; 119%' 119 
4s,1907........ coup. aw © |*119 \*11919,*120 |*120 \*120 
6s, cur’cy,’95....reg.\J. & J. = *x108 *108 |*108 |*109 |*109 
6s, cur’cy,’96....reg.|J. & J. © (*xl10 *110 (|*110 |*111 /|*111 
6s, cur’ey,’97....reg.|J. & J.) SA |*x112 *112 #|*112 ([*113 |*113%4 
6s, cur’ey,’98....reg.|J. & J.| : |*xl14 *114 /*114 |*115 |*116 
6s, cur’ey,’99....reg |J. & J.) : *x¥116 *116 ‘*116 °*117 |*118% 











*Thisis the price bid atthe morning board; no sale was made, 


Government Purchases of Silver.—The Government pur- 
chases of silver in the month to date are shown in the fol- 
lowing: 




















Ounces Ounces | Price paid, 
offered. | purchased, | 
Previously reported........ eres | twee eee | bein D cvcusses 
BD “Bisccdccvsceseeccicceoss f 556,000 216,000 $0°97 @ $0°9725 
_j  neeeeeniennte | 944,000, 320,000; $0-9745 @ £0°9790 
BE tearm | 881,000, 434,600 30-9780 @ $0-9810 
TID cccccceccncl senccecs] j§§ eobncoss | eecccees © ccecee oe 
*Total in month to date..) ........ 970,600 $0°97 @ $0°9810 





* The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotations in gold for 
various coins: , 


Sovereigns... .... $4 88 @$4L 91 |Finesilver bars... - 97%2@ — 98% 
Napoleons....... 386 @ 390 (Fivefrancs....... —93 @— ¥4 
X X Reichmarks. 474 @ 478 (Mexican dollars... — 7640 — 77% 
25 Pesetas.... .. 478 @ 485 Do uncommere’l|—- —- @— — 
Span. Doubloons.15 55 @15 75 ‘Peruvian sols..... —T7L4a — 76 
ex. Doubloons.15 50 @15 70 /English silver.... 480 @ 487 
Fine gold bars... par @14 prem.|U.8.tradedollars — 76 @— 7 





State and Railroad Bonds.—Sales of State bonds this 
week include $5,000 Dist. of Columbia 3°65s at 11517; $2,000 
Ala., class ‘*A”, at 10214 ; $9,000 do, class ‘‘ B” at 10814 ; $10,090 
S. Car., non-fundable, 6s at 2274 ; $1,000 La. consol 4s at 8644 ; 
$10,000 N. Car. spec. tax, class 3, at 5. 


Railroad bonds have been rather dull and prices generally 
a shade lower where there was any change. There are a 
number of bonds that now yield 6 per cent or more at current 
prices,and buyers ought to be able to form a pretty good 
opinion as to their security where they are mortgage bonds 
covering properties that have an established income. The 
bonds now sold ex-June interest look ratber cheap, as they 
have not in most cases recovered anything of the 
coupon just paid. When the market is strong bonds 
frequently gain in price a part of the coupon soon after its 
payment; but when the tendency is towards weakness they 
often lose in price more than the amount of the coupon. Sales 
heave been comparatively small this week all through the 
list; Atchison 4s and incomes have been among the most ac- 
tive, closing at 78°, and 455, ; among the popular 4 per cent 
mortgage bonds the M. K. & T. 4ssell at 7534; Rio Grande 
West. 4s at 7614 (with July coupon on); St. Louis & Southwest- 
ern 4s at 6715; Mexican Central 4s, in Boston, at 7014 (ex- 
accrued interest); Ches. & Ohio, R. & A. Div., 2d mort. 4s 
quoted about 68. Among the 5s Northern Pacific consols 
sell at 79°¢; Oregon Improvement about 6515; [ron Mountain 
5s at 86@8615; Ches. & Ohio consol. 5s at 9514; Rock Island 5s 
at 971g; Lowa Central 5s at 8114. 


Railroad and Miscellaneous Stocks.—After a rather in- 
different market during the early days of the week a sen- 
sation was created by the drop of over 6 points in Rock 
Island, from 7634 at the close on Wednesday to 7014 as the 
lowest on Thursday, closing to-day at 71°4. This was said to 
be primarily the result of selling orders from the West 
on early information of the reduction of the August 
quarterly dividend to 13 of one per cent. Other stocks 
were affected to some extent, Burlington declining about 
2 per cent, but St. Paul was so well supported as to 
fall off not at all, and the price actually gained 
53 per cent on Thursday and °¢ more to-day. The large ex- 
ports of gold, in spite of the general expectations of a decline 
in this movement, have been against the market and would 
have hal more influence except for the reduction in the Bank 
of Eogland rate. The regular dividends have been decleared 
by Northwest and ‘‘Big Four,” and also 114 per cent on the 
preferred stock of Chicago & Eastern Lllinois. 

Among special stocks Chicago Gas has been active, advanc- 
ing to 55 to-day (the highest of the year) on reports of a settle- 
ment as to the price of gas in Chicago. Distilling & C. F. 
was more active to-day, closing at 47°g, against 4614 last 
week. Sugar closed at 8713. as no action was taken on the 
dividend question, Silver bullion certificates are dull at 977%. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 5, and since JAN, 1, 1891. 
























































Se HIGHEST AND LOWEST PRICES Sales Range of sales in 1891, 
: aes eT Tuesday, |Wednesday,| Thursday, | Friday, | Week, 
ay 30. une 1. June 2. June 3. June 4. June 5. |Shares. Lowest. Highest. 
PR 4 | BR. Stocks. oo wil « | 
chison Top anta Fe.... : 9% 30 9” 

Atlantic & Pacific......+.-- o B, S8te. TED Me See Me Te Te) Mat Mea POtee “ee i “eS ° sae 

Canadian Pacific.............. : 77 77 765 1 iy - - : Ps, pies Jan. 
Canada Southern............. e 48% 4% 4855 4 7 7 . aaa as Jn 78% 1,207; 7244 Jan. 6 80% Apr. 17 
Central of New Jersey........ : 115 115 13° 11439) 112%4113%/) 112 113 | 112 o 113 7 5 047 Se 2 oa Apr. 27 
Central Pacific................ ‘ #39 «$31 | *80 31 | *30 BO%! ...-. *30lg 31 /U24 106 Jan. 26)122% Apr. 28 
Chesapeake & O., vot. tr. cert. ; 7 17 | *16 £41735} 16% 167%) *16 *"77°"| 16% 16%! 7538 oc. Feb. 24 31% Apr. 30 
= oe ist pref... : 43 4814; “47 48 47 47 *46 48 *46 48 650 4d : Ton 3 5413 Feb. 10 

) oO ; “2 30 wt | 29 2 *o ‘ : oR i k é : 
Chicago & Alton .............. : og B89 |e1d5 1324138? 135 *| 1952 1591128 6195 "|  “Solaes “May 12/130 Jan. 5 
Chicago Burlington & Quincy. ° 8714 Sax 8714 881g! 871g 877%! 8519 8714] 861g 87 62 P 123 May 12 1 oO. Jan. 5 
Chica > & Eastern Illinois.... : 6312 63 64 64 | *62l9 65 G24 62lol 6B% € 3% 2,472) 75% Mar. % 93%; Jan. 14 
ref. Pee oa * 93 gern 93 93 |* +1 400 41% Jan. 3) 67%4%May 1 
Chicago Milwaukee & St.Paul. Gi7s 6344) 62  6319| G2ig 6319} G2le 63 | 62% 635,218 oon) cae: Sane 2| 9753 May 1 
neem & eaten pref ivr ras ia 110%s| 1139 11029, 11029111 | 11141114) 765 Ools = gla May i 

S . 4 . — on e . 

Do vchwestern soa —s — —" 108 Ls to 10744 10844) 107% 10844 aa + — a R. Ly ous. 2. 
Chicago Rock Island & Pacitie. : 2633 °773.| 761, 771g] 7653 773| 701g 74%| 701g 72° v ar. an. 
Chicago St, Paul Minn. & Om. 2iia 25 | 24 Tet Zee ZeS| oO! aoa egaat Stel onal on tae t0l 20 aa 

ref. ¢ s RG 83 86 *Q4 . *Q4 v2 “OA + os ‘ : 
Cleve. Cincin. Chic, & str. ae ° Gllg 62 6144 62 6144 -+fm C055 + arn ae S¢sse8 7749 Jan 29 86°. Apr. 22 
a. ee pref. bE wnenan paseo amie eoneeel cuneee mien ‘Go an so oa) on ete eee 
olumbus Hocking Val. LToL ; 25lo 255 25 wn: x9] oO: Oor3 ‘ ks) = aman eerees| ¢ i “e ¢ an. 
pa are : 123873 1287, 13011 1304 ~—e —_ she ’ oo" 20 26 ie. 120 Sue. . +. 2 : 
elaware Lackawanna &Wes - 134%136 | 134 B 613530 3 1247, 184L pidied Bt u °s Feb. 
a = & Rio Grande ..... ve ; “17 P 18 17 st he st = 134) 4 135% tie the “ie to ee ee Ze a3 
ref. ° 56 563 55% 553 5ly 551 5 i = = = > O*4 Mar an. 
East Tennessee Va. « -_... ¢ OM Soup 2 | teas 7 tale | cae oot ee SS May IS ee oe 
1st pref. +53 60 |*50- 60 | *50. Go | 52 60 | «50° 60 50| 645 Apr. 20; 8% Jan. 14 

Do 2d pref.| ‘14. 16%) “14. 17 :| *14 17 «(| *14¥9 17 | 1a 7 | 53 Mar. 1) ota Tan. it 
Evansville & Terre Haute.. ° pene 1281/1286 128191126 126 | 124%1254)"125 128 | 1,100 14 May 12) 19's Jan. 14 
Great Northern, pref.......... : *87 S88lo! 87 87 8619 86le| *851g 88 | 87 87 1,100)111!2 Feb. 5/129) Apr. 2 
Tilinois Central..............<. 9733 98 | *97 98 |*97 97lo| 96 961] 96 96% 855| 72 Jan. 2} 9242 Apr. 9 
OE SaaS ‘ Rly Bly *71g Sly 7 8 *7 1g Sly +715 81. 1,105 90 Mar. 9 103% Jan. 14 

0 pref : 24 4 26 26 t23 26 *23 26 ‘nana ~ 25 2 206 61g Jan. 10 914 Apr. 21 

Lake _ & Western ......... : “13 «3814 = 13 *13_ 13%) “13° 14 14 14 108 125, = 19 13M Fel. 5 
0 pref. : D612 57 56 555g 553 f +56 ; oat sas" on “ 1D. 

Lake Shore & Mich. Southern. : 109 10912 109 10913 110 ¥ 110 10919 109% 1097 “sa 1,820) 5444 Mar. 6) 61% Apr. 28 

> eee : Q4ig 941) G315 9319} *93 9314 9314 *9315 94 2,460 10613 Jan. a 113% Feb, 9 

Loftiisville & Nashville. ....... : 7373 7455) 73% 75 7333 7444! 7353 7444] 741g 74%| 95 aad 86, Jan. 3) 96's Apr. 7 

Louisv. New Alb. & Chicago.. : 2414 25 2 247e Q4 22 23lel ¥Bleg 23 2 95,( 45) 7153 Mar. 7| 82% May 1 

Louisville St. Louis & Texas. : 101g 10%) 12 vn oe 2319 — 18 may A. + tn on a4 
anhattan Elevated, consol.. : 103 1 102lg 10219] 10119 10 dis! 102 16 o- a 2° L o ar. an 

Mexican Central .......... _ oan eee 19% 02 a oe Ne 7 = = 1,620) 96% Jan. 27/109 Apr. 6 

Michigan Central.............. : *90 92 | *9Ulg 92 | *901o 92 “90g 92 "909 92 750} 1814 Mar. 21 2i44Jan. 4 

ae on Lake Sh. & West... "70 «8695 «| *7O) 5 “ 75 1°79 74 |*70 74 | 77777 i bed = 93 5 13 
‘101 102 | 103 «1001 ‘ ; veezen| 7 ay 21) ¢ aD. 

Minneapolis & St. nee : - 4%) “4 “7 Md ° 1045 a ieet tr aot 191 oo Sey Ef ~ <3 

pref. ss 6s cS out) -e 16 | 3 260 | St Onl “Seal Sen is te i 

Mo. K.&Tex,, ,ex 2d m, bends. "144 15 | 1bto Lat) 14% 14d) “14% 150) 14% 15%s Saal attetaen ia) 10% ‘an 3s 

pref. ’ 2% 23 “233%, 24le] § 231 93k, 233 ‘ 2 + ° i 

Missouri Pacifle....00.c} | a3, 38. | “Zs Stic! BL, Beal Gee Grel cet Stal 1nnisl Gotan 3] tem 4aee 27 

Mobile & Ohio................. ; 43% 44 | 43 433| 44 44%| 44 44 | 44 445 15,619) 60% Jan. 2) 73% Apr 27 

Nashv.Chattanooga&&st. Louis . "268 1290 (EOB8 3 cccccs 7 i. 110 |*107 aca oo 26 Jan. oe 44% June 3 

New York Central & Hudson. - 1001210010} 99% 9934] 9953 9953! 991g 991y 1 aoe 93 Jan. 21 110 May 29 

New York Chic. & St. Louis .. “12 2% 2341p] 133g 1338! *1233 13%| 1333 133, +793, “13 ‘aan 491g May 19 tT ea 3 

Do 1st pref. 63 | *6> 68 | *65 6729| *65!g 674o} 651g 65 00} 1149 Jav. 2) 14% Feb. 10 

Do Pd pref. - oan PR ly *PG 281,| *26 28 +96 2s O86 O23 2 17d o7 Jan. 2 70 Jan. 29 
New ae Lake Erie & West’n = 191g 193; 193g 1934) 1933 191g) 19% 1912 19% 1973 3 420 a _ _ Soi po a. 

nef 8 & ~~ =: eeesee cece *50 Naa *> F ae : . ” ~ ae oe 
New York & New Engle and... S 3343 34k 33 aati 3 ¥ "34° oer 337% + te, 1 200) 4819 Jan. 7) 5644 Apr. 28 
New York New Hay. & Hart. a "228 235 |*230 240 230 240 |*230 240 |*230 210 venus 996 > pny P. oa = 
New York Ontario & Western 2 16441634) 16% 1633! 1644 16%3| 1613 1633} 16% 163s] 1,540 226 Mar, 26 271 Feb. 3 
New York Susquehan. & West. _ 7% 7%l *T4 7%! *744 7%) 7438 72| *7 71, 1,540 "15144 Jan. 2) 18% Mar. 17 
a pref. “ *28lg 2912 *28 29 | *28 29 | 28 28 | *27g 2X " 600; ‘7 edune 4 11%4 Feb. 17 
Norfolk & Western............ aoe S'S | is wl we wl 620) 28. June 4) Mea gon 1a 
: pref. : 51% 51%) 5l2 5ilel 5llo 5llg} 5158 51%) 5139 517 J 500 is Mar. 12 aoa Jan. 14 
Northern Pacific .............. : 24 P8419) 237% 2435) Bog 241g} 23% 24 a 2" sere aa band 18 oine oy _ 
f : a | ays ysis 21. y+ » — — ~~ 0,04 Z abd. ys an 

Ohio & cans aa 4 654 ota 4 Goa a i - 6718 677% aa 6814) 25,452) 63'2Jan. 2 74 Jan. 30 
Ohio ee ee : "15 18 *14 18 “14 17 Ta” “73° “aa Le enna 15% Mar. 11 197, Jan. 17 
Oregon R’y & Navigation Co. “72 74 | 7Ole 73 | *7L 74 | *71 73 1 *71 = 7 s-ose-| 14 Jap. 2) 18 Feb. 7 
Oregon Sh. Line & Utah North : 24 254) *25 26 95% 25%) 2514 25% «25 26 70) 65 Mar. 9 82 Jan. 12 
Peoria Decatur & Evansville.| 3 A8t9 19%3/ “1849 199] “18, 1919) *I8i2 1949 cate apis 100 ime Fas ape 5 

; ead., vot. trust. cert : 301g 32 ¢ ‘ PB pe Se ; . =< - 
a Cinn., Chie. & St. L. . *16lo 1733 16% om on sate Bo 7 9 th 4,000 2838 Mar. 10 + May 1 
e pref.| “G1 63 | *6lL 63 | *60 63 | *60 62%| *60 62 00 isatem. 7) Gi her 3 
ichmond &M est P’t Terminal : ae 1614} 15°83 16 15°58 16 15g 15%| 151g 1573} 9,935 i en 1s) 191o Fob. a 

r >, x . ar rT 3 sf . > > > ¢ eer7ere > 4 | thy 
Rio Grande Ww ia... 40 40% 639 40 r 39 109 yy oa ‘ > 1,130 ig — 4 b> the 19 
pref. “69 71 | 69 69 |*..... 70 |*.....- 70 | *6 tan acto ot ; 

RomeWatertown&Ogdensb'g| 110% 1415/4109 110 "1697 110 | 109° 109 [103 110 123138 * 5a: Bi1S4i9 Mar. 20 
St. Louis Alton & T. H. “ pref. : *1225 135 *1925 135 ©1925 135 *195 135 #495 135 9) 100 Jan. 9) os 2 ar. 20 
St. L. Ark & Tex., trust rec. : ll 4 11%/ *11 #12 | *11-° «12 | *11~ = lAl% “11 11 ------|120 Jan. ~8\t2 232 Jan. 3 
ae ate, & San Fran, 1st pref. ; ‘60 70 | *6O0 70 | *65 69 | *64 69 | *60 70 200) 8 Foe ig| 70 Jan 16 
St. Paul il eee *OR 32 28 28 30 30 *28 32 +929 32 aia ov Feb. 16) 60 Jan. 16 

Do pref.) | “92 94 | 94 94 | *92 95 | 94 94 | +93 95 a50) 24 jes. 13 2 jue 

Seudioam Penis Oe Manitoba.. “104. 107 | 104 104 [#103 105_|*103_ 106 |-103_ 105 joo'10 Jan, 2111 Feb 
~ BENNO OB. occ ccccsse : 30% 31lly) 3012 31 30% 3073} 30% 31 20: " : 4 
exas & Pacific ......-........ 13% 137%] 13% 137! 133 13%| 1342 13% oom iss gaas| 12% Mar. 10 i ey 
Toledo Ann Arbor & N. Mich. “15. 1713] 1738 1738] *16 17 | *16% 17%) 16 232) 12% Mar. 10) 164 Jan. 14 
Toledo & Ohio Central........ rtd BO 7] ead” BO | 4d 50 | “44 50 | “44 BO we 2 See "8 Gs See 3 
Union P geet : 30 eo |*78 85. |*78 §5.|*78 85. |*73 85 | “10 $0 May 4| 88. Feb. 16 
a aE: 431g 4515 43% 444! 43% 44%) 43% 4453! 441g 447! 97 073! 4 ay ot cate Ane 
Union Pacitic Denver & Guif|| 19° 19 “18 19 | “18 20 | 19 20% 19% 1919 500) i ERS 
NaWASD.--.--eeeeeee eee senns. : 19. 19% “18, 19, | “28, 20,1 18 20m ioe 1 oes 85 Eee iol 11@ Ape 35 
W) ref. : 2113 213) 21 2134, 2135 21%} 2L 21%} 2133 22% 16 o76| 167 Jan. 2! 237 rg 
ecling & Lake Erie...... , 35 36 | 35's 35% 35% 36%) 35 36 | 35% 3G, 6'925| 2919 Jan. og B7In May 3 
Wisconata Central Co..." “5 76g} 7575731 7538 76lo| 75. 757%) 7593 757%! 3,507| 67¥eJan. 2 7914 Apr. 27 
Miscellaneous Beeeascnes : 1853 19 1855 1833) 18% 181g) 17% 18%) 187% 18% 2.7 174% June 4 23% Jan. 14 
merican Cotton Oil Co...... : 24 94 , 23 23 | 23 281g) 22% 22%) 224 223 " 
am @2 pret.) | ea 17 45% 4519\ “4419 46% 44 i'| Gg Zgu| 7'470| sagan. 2 53 Apr. 23 
min. Sugar Ref.Co.,temp. etfs. | : 86 871g 85 £865, 851g 8633) 84% 85833 861s SR | 39 41 57h oak a Apr. 23 

Do pref., temp. ctfs.| 92 934 92% 93 | 93 v3 | 93 94 94144 94% 2 10] 5744 Jan. 17/ 92%4 Apr. 10 
Chicago Gas Co ceeas | ine la : 590 40 O51 5033 5173' 51% 531, _- nae 4 94%) 2,150) 89 Feb. 27 95 Jan. 14 
Colorado Coal & en +d BO. S1L| Bet Site 5° 332i) Bai 354] a5 38 | Sito] 33 Jan. 2 IE ama - 
Consolidated Gas seca aah QRly 98% P8lo 98% *95% 961g 96 96 93g 9519 et 94 lo poe aa tn po 30 

stilling & Cattle Feed’g Co. 47 4814 467%, 47} 7 46 > y an. 22) ¢ . 
— Yo ral Electric ana ; 100% 10119) 100 ‘2 5 10148 100% 100% 1208 100% > tin a =, ort ae — "_ awe — . 
oo icon | ; SOG% 108% 208 Oe ee ten) dea ies | tee ase | bal 73% Mar. 11/104 May 27 
National Lead Trust 335 ri 4 105, | 103, 103 1|101 Feb. 3|11012 May 7 
Sorts American Co]: use 18% 18st iba] law is’| 44% 15 | 14% ‘Ta% 5,380) 17's Jan, 2 2bs Jan. 17 
Oregon Improv ement Co..... ; 23° 2o19\ “271g 29) *2729 29 | *27Iy cin’ 2.) 1520 a 2 aoa May = 
Cle Eee : 5 . j . > | *£Qe pte am = = oe | eecce ° e } j 
Pipe Line Certificates § ....... ° 63° 39 | r+ 70 | S09 Fete a + A = = 16 605) 31% Zan. r+ 41% Fob. 36 
Pullman Palace Car Co....... “180 185.183 183 |*178 183 177 13 44 Filey 019 aan 4 160,000} 6633 Apr. 29| 81 Feb. 10 
Silver Bullion Certificates. ... : 97 9714! 9744 97383, 975g 97% 3 a | 977 la > t+ Sl 14s OG%s tan. 38 
Tennessee Coal & Iron ....-. B14 Bhi 340 4 | Sa” sal 335 Sam eee 44 5 B;800 O6%e Ape. 33 10tS cae 14 
Western Union Te ee , | *87 90 | "87 90 | *87 90 | *87 90 * pris Jan. 13 S713 Mav it 
_ a 79% “0 | 80 80% 80% 804; 80 80% 79% 80lo, 6.305! 76 Jan. 2) 83 Apr. 30 





























* These are the prices ; bid and asked; no sale made 


§ Prices from both Exchanges. 


{ Ex rigats. 


x Ex dtwidend. 


2 tee Bt rene ae ibe 
are aS aie 3s 


ar Bonen Bia, 


ee TERE EH 


pies pe Aine tinal 


ee 





a nang 


2 | 
‘ 
| 








356 THE CHRONICLE. | Vou, LIT. 





NEW YORK STOCK EXCHANGE PRICES (Continue1)—INACTIVE STOCKS. (t Inliertes actual 3112s.) 





June 5. | Range (sales) in 1891. | | Juned. | Ra ge ‘saies) in 1891, 


INACTIVE STOCKS. | | INACTIVE STOCKS. 
§ Indicates unlisted. | Bid. Ask. Lowest. Highest. | { Indicates unlisted. | Bid. | | Ask. | Lowest. | Highest, 
| | | 





















































































































































































































































































































































































































































































































al ae 
Railroad Stocks. | | Pittsburg & Western........... beeibsaune SERA Peter 
Alabama = Vere’ - oenitnnaies aie So ie eS epee een re ETA TITS 50+ 347%, ...... | 28 Jan. | 38 Mar. 
Albany & Susquehanna.... ... 100 165 170 162% Mar. 16719 May | Rensselaer & Saratoga......... 100 175 182 (175 ar: 185 May 
Atlanta & Charlotte AirL]....100 94 | 96 |...... ...00./..... cece . St. Joseph & Grand sland... 100); ...... Leeman 5 6 Apr. 
Belleville & South. Ill. pref....100 ...... 150 136 May 140 May St. Louis Alton & T. H......... ..100 31 | 34 26% os | 36 Apr. 
Boston & N. Y. AirLine pref....100 ...... amie 99% June — Feb. || 8t. Louis Southwestern......... ool SOM DW ilccases shenesionsiie mien 
Brooklyn Elevated‘ .... ....... 100 26 | 29% 30 Apr. a. a oti cantee mia 7... 15 | 16% 15 June 163, May 
Buffalo Rochester & Pitts..... 100* 34 | S435 29 Jan. | 7% A \j South Carolina................. xo 8 31g Jan 91g Feb. 
EE concccanccocascsesess 100; 781s ...... 74 Jan. | 79% | Toledo Peoria & Western] ..... 100, 15 | 17 | 14 Mar. 15% May 
Burl. Cedar Rapids & Nor.....100 25 | 35 | 20 Apr. | 32 June | Toledo St. Louis & K. City -...... | seni MD | ncccas wesccelvasece san oa 
California Pacificf.............. 100 12 gg epee, rere | Virginia Midland............... | seasedleneeselonasen eniieetie s66ede eectan 
Cedar Falls & Minnesota....... 100 5 7 | 3% Mar. 8% Apr. | a, mn gtaiaag Stocks, | 
RS a eS ee are 'y Se sialciadiadital mandala acne 100 !146 147 (142 Jan. |150 Feb. 
Cleveland & Pittsburg......... 50 140 (148 145 May ib2 Jan. American Bank Note Cof.......... ge BC Bp eipeet vt. . 
Columbia & Greenville pf..... i seshéelescess en ee ee American Express. ............ 100, 117 19 |113 Jan. {123 Feb. 
Des Moines & Fort Dodge..... 100': 5S i....--- | $1g Feb. 614g May | Am, Telegraph & Cable........ 100) 79% 80%: 80 Jan. | 8245 Apr. 
RTT AEE LITE 100 12 | 25 | 12 Feb. | 15 Mar. American Tobacco Co., pref ..100| 99 {101 | 98 Feb. |101% Mar, 
Duluth 8. Shore & Atlan.§ ..... 100 4% 5% #5 Apr. 6 Feb. Brunswick Company.......... Be «seces 14%; 11% Mar.| 21 Jan. 
PTT onnesecece* seceosves 100, 11 | 14 | 12%Jan. | 15 Feb. | Seen EY MED cadcacesascoense | pacsesten cool Be i 26 Feb, 
Flint & Pere Marquette meal > 18% Jan. | 2612 Apr. |; Chic Junc. Ry. & Stock Yards.100, ......'...... 72 ay | 80 Mar, 
i EOI TT i éevebslaapene 738 Mar.| 86% Apr. | Seleeeed tiles ia Risin mettiainll ee 82 Apr. | 83 Appr. 
Georgia Pacific#............. --100 6% 8 642 Jan. 8% Jan. , commas & eeng Coal..... MM. sesene nore 15 Mar. | 1933 Jan. 
Green Bay Win. & 8t. Paul....100 7 7ig =(6 12 Jan. 81g Jan. | Commercial Cable.............. 190 106 — 11031, Jan. |10814 Mar. 
Houston & Texas Central...... 100, = 3le, 4 2 Jan. | 4 Apr. || Consol. Coal of ‘Maryland secees 100, 24 | 30 | 23% Mar.| 26 Jan, 
Tlinois Central leased lines....100 90 |...... 9012 Jan. | 96 May | Laclede 7. SEO ATO: 100 14% 15% 15 an. | 2019 Jan. 
Kanawha & Michigan.......... a, ééeane 16 | 14 Mar.| 16 Feb. | Do Piivcp«nassessceoss Wt segnne ee | 40 ay 60 Jan, 
Keokuk & Des Moines......... 100 4 6% 1 Feb.| 4 Mar. | Lehi h & Wilkes. i ccchistnetae - 16 |, 18 | 16 Mar.; 16 Mar. 
niccdatiiins anenmnniti 100 7 ;14 | 7 Jan. | 13%2 Apr. | Maryland Coal................. 100 18 | 19% 15 Jan. | 19's May 
a. + jamal Lo., cons.100* 25 | 28% 27 Apr. | 30% Jan. | Minnesota - : 100: 70 | 70% 68 May | 81 Jan. 
icnuinneteeasneenaenoatiacniel 100*.....,| 61 | 55 Jan. | 63 Jan. | National Linseed Oil Co........100 37 | 3742 37 June’ 42% Jan, 
Lou.St. L. &Tex. See pocsomas pegs | ., New Central Coal............... 100| 9% 11 | 9% red | 12 Jan 
Mahoning Covai........ an | 77 75 May; 85 Jan. | ' Ontario Silver Mining..........100 38% 40 | 39 ap. | 44 Jan. 
TTT SE 50 teoeed 1115 (101 Apr. 110929 Apr. | Pennsylvania Coal,............ 50 270 310 [280 ow ‘290 May 
Memphis & Charleston......... «RINE seat 33. May | 40 Jan. Phila. Natural Gas............. ar conse 24 May 
Mexican National............-. a NEI 5 Jan. | 534 May | Postal Telegraph —Cabieq aiainesiiinl | 29 |! 33 | 34 — | 38_ Feb. 
Borris & Masex.........-ccc0.+0- ee ee 143 Mar. 14849 Mar. Quicksilver Mining............. 100 5le 5lg 51g May 6% Jar. 
N. Y. Lack. & Western......... = lcces ste Ge to Ge, 1) Ce. cwaneones 100 361%)! 3712 37 June 40 Feb.j 
N. Y. & Northern pref.........-. oil 7. | - , 16 Mar. | 22 Apr. Texas + mane Trust...... 100 17 18 | 14 Mar. 19% Apr. 
Peoria & Eastern............... 10 leas | 6 Jan. Se |) Wie ie BI cc ccccccccccccoecs 100 } 50le 56 | 50ig June 70 Jan. 
Pitts. Ft. Wayne & Chicago.. Ton 150 152 149 Jan. |152144 Mar. Wells, Fargo , eee eit eateecenatal SOE EEE leccces 137 Jan. 145 Feb. 
No price Thursday ; latest price this week. 
NEW YORK STUCK EXCHANGE PRICES.—STATE BONDS JUNE 5. 
| | 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. Ask. | SECURITIES. | Bid. } Ask. 
Alabama—Class A, 4to5..... 1906 102 103 | New York—6s, loan........... 1893 101 |...... 8.C. (cont.)—Brown consol.6s.1893 97 |LOO 
8 SRR REISE 1906 107% 108144) North Carolina—6s, iwencasl aed i wae _Tennessee—6s, old...... 1892-1898 65 |...cae 
SD Gh, GR coccccscpecesseses 1906, 95 (100 a 2. ea 900: 10 |...... ‘| Comyromise, 3-4-5-6s...... BES FO leccoce 
Currency funding 4s........ 1920 104 1081) New bonds, J. & J....1892 1898 a ar | New settlement, 6s......... 1913 1004%/103 
Arkansas—6s,fund.Hol.1899-1900 7 fa 000)llt CRS i NNN AC eR RAE 1913 97 |102% 
do. Non-Holford 150 180 | Special tax, Class 1............... 4 7 EERIE RRR NR EINER 913 69144! 7 
7s, Arkansas Central RR........ 3 | 7 | Consolidated Ee i910 100 (102 | Virginia—6s, old.................... ls ceeeeeieaial aainate 
Louisiana—7s, cons recesecness 1914, 105 |..-..-||  GB.... 22.0 cece erences eneeoee 1919 124 127 | 6s, consolidated bonds...........  ......!.. saint 
tt in aneeuenennekeimeninné -| 87 | 91 Rhode Island—6s, cou..1893-1894 102 ...... | 68, consolidated, 2d series,rects. ...... leoonee 
Missouri—Fund......... 1894-1895 104 | ween | oe Carolina—6s, non-fund. 1888 2% 3. 6s, deferred, t’st rec’ts, stamped 644 7% 
j t 
New York City Bank Statement for the week ending May | _New York City, —osten and Philadelphia Banks: 
29,1891, isas follows. We omit two ciphers (00) in all cases. Oapital 
BANKS. Surplus.| Loans. | Specie. Legals. 
BANKS. 
(00s omitted.) Capital. |Surplus.| Loans | Specte. | Legals 
: $ s |. 8 $ 
Bank of New York...| 2,000,0| 1,291,1) 11,750,0) 2,110,0) 1,320.0] 11,580,0 
Manhattan Co 2,050,0; 1,478.5) 9,646,0 1,611,0 640, 9,291,0 
Merchants’ ............ 2,000, 35,5) 6.426,0, _782,5) 1,040.7) 6,374.4 
ec ii caencenaiiteinibiaintls 2 1,981,7| 8,497,0' 1,287.0 689,0| _7,068,0 
Pbecceccenéccosed 0} 2,001,8) 12,722,2) 1,217,7| 1,35:,2) 11,3494 
iibecodecsesceueses 1,000,0; 570,38) 4,506,0'  687,0 582,0) _4,380,0 
City 1,000,0| 2,429,5| 9,994,9) 2,155.8) 1,714,0| 10,269,) 
Tradesmen’s .......... 750,0 115,] 1,902,2, 102,38 89,4) 1,760,7 
Chemical............... 300,0| 6,483,9| 21,778,3) 5,893,6| 1,952,8| 22°917.6 
er rchants’ Exchange} 600,0 ] 40,8 i ,266,8 242.6 23,3 3,645.4 
allatin National..... 1,000,0; 1,522,: 4,890.3 6u5,0 632,2| 4,075,5 
Butchers’ & Drovers’. 300,0 363,6|} 1,805,1 326,8 155,3| 1,926.8 
meen we & Traders} =o. sxe Peres tea? a th 2 233.0 
| ea. 200, 3,7 1,233, 6, . 1,146,2 ‘ 
Leatner Manufact’rs. 600,0 570, 2,849.5 245,1 341.5 2'207'9 City Railroad Secarities—Brokers’ ——— 
ven ational..... 300, 75, 1,284. 208, 38, l ¢ , : 
State of New York....| 1,200, $9'1| 3'2265| 2603] 301°4 5'560;4 | Atlantic Av., B’klyn.St’k.(133 )120 //Dry Dock E. B'y & B.— | 
American Exchangé.| 5,000,0| 2,012°6| 17:266.0, 933'0| 1,753'0| 13’d73'9 | _ Gen. M., 5s, 190 ¢ AEO10S 1106 || Scrip Ge...---00 ....- “Pe&a'100 [102 
Commerce...........-- },000,0) 3,517,5|) 19,170,0 563,2) 3,185.5) 13°587.3 Bl’cker St. & Fal, F.—Stk.) 24 27 || €ighth Av.—Stock... - 205 |210 
Broadway...... ....... 1000,0| 1,678'8| 5.552.441 794'5| -°437'3|  4’4nG'9 | .18tmort., 7s.,1900-.J&J 110 |112 |/KignthAv.—Scrip,6s,1914 105 |109 
Mercantile ............ ] j 4 928,9 7,513.3 1,063, 1 925.4 7690, ; Br’dway & 7thAvy.--St’k...190 |2u0 42d & Gr’nd St. Ty—S Stk. 240 (245. 
aR 422,7| 422.6] 2,644.4) °319;7| 48877] 3’os9'3 lst mort., 58, 1904 .J&D 103 (105 1st mort., 78, 1893.A&0 102 /|105 
ATES: 1,500, 993,1} 9,716.4) 1,171,1) 1,769,6 10,480.9 2d mort., 6s — ...J&J 102 105 42d St. Manh.& St.N. rot 38 41 
Chatham............... 450,0} 781,2) 5,919.6) (644.0) ‘866,5| 61343] 8’ way ist, 8, BU. ’24,103 105 lst mers. 6s, 1910..M&S 112 (114 
P eS cama ins. 200,0 307,4 2,204.1 369,6 294,3 2’10n9'¢ 2nd 5s, int. as ren 05.| 90 95 2d income 2,68; S&S 50 52 
North America........ 700,0| 554.6| 3,771,1| 382.0) 61453] 4'220'5 | Stooklyn City—Sto tock’...--|160 |165 ||Houst.W.St,a B.*y-—Stk, 200 w-on0e 
Hanover.............. 1 1,652,7| 12,369,3, 3,543.1| 969.9] 13'393'8| 18t mort., 5s, my mage oA = 105 1st mort., 78, aT .J&J}100 {107 
Irving....... 500,0| 314,7| 2,938.0, 7402.6) 41256] 9’980. B’klyn crosst’n 58., 190 110 |!Niuth Ave.... ......00 +. 0 |105. 
Citizens’..... eas 600,0| 433.1) 2,682.4 766.8) 20559} 3’999'9| Bkn.C’y&N’n5s, 1938 J&J 100 102 ||Se:ond Ave.—Stock 7 |110: 
Rat 500,0 232.6 2,849,3 268.4 333.8 2’992 0 | Cen Crosstown—St’k.. 150 ‘160 lst vit. oS — M&N i 2 104 
Market & Fulton... 750,0| 758,4| 3,952.8/ 400,1) 546.1! 3/900,4 | .18t mort. Ge,1922.MENi115 [117 ||Sixth Ave.—Stock 175/185. 
St. Nicholas........... 500.0} 108,6] 1,879,6| 108,6| 236,0| 18499 | Cent. PK.N.& E.Riv.—Stk.|120 (122 ||Third AVe.—Stoc 282 |290 
Shoe & Leather....... 500,0 267.7 2,762.0 626,0 310,0}) ; < 52 ont ly a $4 ‘he mt" ee 1937.. yy S&S L( 4 aie 
Exchange.......- 1 ,166, ,449, : "591.2 . -third 8 ox..F 
Corn Exchange O00, 1 aio's Gorn 4 Bao; a9 retTy lat mort., 78, 1893..J&D/100 /|102 lst mort., 7s, is93 102 |104 
— a & Gnden 1 sone 5,135,0 arbor 3.4200 tito 1,940,1 * 
vy ers’ ra rs’ 3 ef ) , U0 7, > ‘ ’ , ® 1,23: , 
Par wre 2,000,u| 2,649,0) 19,027,7| 3,585.5) 176.0] 23°177.4 Bank Stock List—Latest of bank stocks this week, 
iver.... ...... 250,0' 143,3) 1,209,9) 109,1 24,3) 1,012.5 . 
Fourth National...... 3,200,0| 1,746,4| 16,937,1) 3,645,2) 1,108,9] 16,943,8 
Central National..... 2,000, 558,7| 6,716,0) 1,241,0| 732,0) 7,268.0] America...../207 |...... 
Second National...... 300,0 368,6) 4,575.0; 1,222.0 174,0} 6,491.0 
Ninth Natignal........ 750,0 265,7| 2,824.4 659,1 337,3 3, 265,1 
t i  tinnastieaad 500,0| 8,757,6| 21,550,9| 3,379.3 1,220.5| 19'589'3 | Bowery ... .. 
znira National...... 12,5) 2,900.4) 252,2| 323.4) 2.43%,9 | Breadway...|..--..,290 ||Germania....)300 |...... 
+ Nat'l Exchange 300,0 142,3) 1,553,1 283,5 112,7 ,526,7 
EET cenenccscmcccce 250,0| 483.1) 2,437,1) 571,0/ 190,0) 2668.0 | Central......|....../130 |) Hanover...../348 |......|! Pacific .... .. 
New York nn mm Kae 200,6 568,5| 3,045,2) 657.0) 116,0| 3,343.4 | Chase......../400 |......//Hud. River..|140 |...... 
Germar-American.. 750,0| 272,7) 2,649,5) 441.1 121,2] 2.339,¢ 
Chase National....... 500,C 979,9| 10,251,0; 1,4¢7,0 1,550,8) 11, 8 
Fifth Avenue....._... 100.0) 798,1! 4,751,1, “"966;6| ©°303,9| 5'031,1 
German Exchange.. 200,0| 516,9) 2,841,4, 151.3) 650,0) 3,505.6 | Citizens’.....)160 {170 )|Lincoln....../365 |...... 
Germania.............. 200,0' 480,7; 2,588,8) 363,6) 359,7| 3,012.0 
United States......... 00,0) 530,5) 3,684,8) 726,9) 142,7) 3,559.9 | Commerce...) -.... 
} i iitibiiihintiesnceiiininie 00,0! = 356,4) 3,750,4%) 481,5' 447,0' 3,999,% 
SRMIGEE. .cncwcccccccscs 200,0| 353,3) 3,592,7) 505,4| 469.9! 4°146,8 | Corm Exch...|..... 
' Fifth National........ 50,0, 305,0' 1,801, 448,6, 217,7) 2,059,1 | Depesiv-.-.-... 
re Bank = aaa Metrop... (00,0, 603,4, 4,304,0 583,1 650,9) 4,903,4 
" ‘Weat Side....... ...... 200,0) 236,6, 2,015.0) 295.0) 231,0) 2°090,0 | Lith Ward...|200 |...... 
Seaboard. prowsanecceess 500.0 172,28, 3,480,0) 5640,0' 434,0) 3,836,0| Fifth Ave..../1500/...... 
Sixth Natienal........ 200,0. 376.0; 1,550,0) = 160.0) 174,0) 1,359,0 cccece|| 
3 Western National..-.| 3,500,0, 08,4) 10,584,1) 1,577,7/ 934.9) 9/341/4 | Birst..-...-.-|2000 |._--- 
. First National, B’klyn, 300, 0) 7 792, 5} 3,765,0) 731,0) 176,0) 3,628,0 | First N.,8.1.)103 |112 ||Murray Hill.|300 |...... 
Total .....-. .... '60,772,7' 64,366,7'389,084,9 60.959,1'43,346,9 387,107,3 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
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. ce Share Prices — not Per Centum Prices. Sal 
Active Stocks. ~ | of oo Range of sales in 1891. 
q Indicates unlisted, Saturday, oatey Tuesday, |Wednesday, al Friday, Week, 
May 30. June 1 June 2. June 3. June 4 June 5. Shares.| Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100 : 297g 30%) 29% 30%) 297% 3033} 2953 30 297, 3033 32,150) 2412 Mar. 10} 345g Apr. 24 
Atlantic & Pac. : *47% «85 *4% 5 WD scsont 4% 4 * 5 275; 45g3Mar.10| 6 Jan. 12 
Baltimore & Ohio (Balt.). soe ° Oo ye .—lU“'? —h oP i saconn 85 *84 85 8; 85 Mar. 4) 93l2 Jan. 12 
lst preferred ; are 132%9/*...... nn: T'sccees a TY seminal -: aeeie 127 Jan. 7|131 Apr. 8 
2d preferred 66 100 5 06-—iais‘édi ene bebe eee RIS Se Peace  . ¢ zest Bec 113 Jan. 6/119 Apr. 16 
ston & Albany (Boston). 100 : . _ 202 202% aa" 20219] 20216 293 | 20219 202% 176/192 Jan. 205 Jan. 20 
oston & Lowel 100 ° “175 176 | 176 176 |*175_ ....... 177 177 (|*175 177+ 255173 Mar. 12)183%Feb. 5 
Bos 4s a 100 ; 195 196 | 195 196 198 19519} 195 195 |*195%...... 403/192 May 1/2094 Feb. 12 
Central of Mass. “ 100 ° 18% 18%; 18 18 “18 18 *18 19 *18 19 30} 16% Jan. 2) 2012 Jan. 19 
Preferred “ 100 : *371g 38 | *3748 3819] ‘37 ...... *37 3819| "37149 38 7 ...... 34% Jan. 2} 40 Feb. 2 
Chic.Bur.& as 100 : 87149 88 S714 88 873g 8719) 8552 8718) 86 £867] 10,254) 75% Mar. 7| 9312 Jan. 13 
Chic. Mil. & ot. P. (Phil.).100 : 621g 6333] 62% 6333] 6219 6318] 621g 627%) 62% 6319] 20,600) 51 Jan. 2) 6633 May 
Ohic. & W. Mich. (Boston). 100 . Wieemeebs sedans it ae > dba Meimen Sedan Hbdined eedee 20| 41 Mar.13}; 51 Jan. 9 
Cleve. & Canton 100 : *5144 6'4| *6 6 *6 614g} *6 6145} *6 a snain 5 Mar.14) 7 Jan. 6 
Preferred. ... 6 100 : 213g 213g) 21 21 | *20%...... *20% 21 | *20%...... 200| 17 Mar. 14} 22 May 23 
Fitchburg pref. ee 100 ° 79% 80 79% 80 80 §680 791g 79%| T7749 77% 117| 7719 June 5) 85% Jan. 5 
FL & Pere Marq. “ 100 : Pecmeemen a 0 e@eeup cosauel’ encons ik: | scene anne WE settee otimdina 18 Mar. 19} 26% Apr. 23 
Preferred 6s 100 ; 78 78 . 2 & ee ‘iG: —_ 7742| 7742 77% 65| 76 Mar 12} 865g Apr. 23 
Hunt. & Br. Top. (Phila A. 50 : "23% 24%) 24 £24 237%, 24 i * res 700| 1749Jan. 2; 2412 May 25 
Preferred ce : 47 7 46% 47 47 47 yr 47 47 A7 293| 4344 Mar. 20 4744 May 8 
Lehigh Valley “6 ; 47% 4773) 46% 47lb/ 46 46%! 457% 46 457, 4619) 2,674) 45% June 4) 51 Feb. 3 
Maine Central fou. 100 5 «-ss—(is« Mh eletnaaintaeis taataadal guaiinmiaiaats seamtiincell dubiiandis: minsiiaadh 14014 1404} ...... ...... 10\140 Jan. 13146 Feb. 1k 
as Centr 100 ° 20 20 191g 19%; 194% 19% 19 187g 19%} 3,050 A 23) 2433 Jan. 14 
— “ 100 eo 3% 34 33 3318} 331g 33%) 3344 335g) 33 34 4,505) 321g Mar. 9 4153 Jan. 15 
yy a 00 ° 9642 101 964 971) 97% 97 98 991] 98 98%} 2,126) 96% June 2.116% Jan. 15 
Northern Central (Balt.). 50 i nes eee RS a “634g GD | ...... May 26 66%4 Feb. 6 
Northern Pacific (Phila.). 100 = 237% 2414) 237% 2414] 241g 24g) 237% 24 | *2i%y 2433) 3,723) 21% Jan. 2 295g Jan. 13 
Preferred 100 > 673g 6313) 67 1g} 675g 68 6714 67%! 6753 68%4| 9,825) 635gJan. 2| 74 Feb. 10 
Old Colony.... (Boston).100 “ we 16419|x164 164 | 16314164 | 164 16419) 16349 163% 43|163 Sone 3 16815 Apr. 28 
Pennsylvania.. (Phila.). 50 ; 50 501g) 50 £5012 0 i 5 4,654) 495g May 19' 53 Apr. 29 
Philadel. & Erie.  “ 50 29% 29%] 29% 29%) *29 ....../*...... 30 |*...... 30 300) 28 Mar. 10) 32 Feb. 10 
Phila.& Reading “ 50 ° 1538 16 1538 15%) 15% 155, _ 139 e| 15%9 1553) 9,510) 14% Mar. 10177; May 1 
Summit Branch | (Boston). 50 Se gees gps eT it. _, oamee 5| 416 Feb. 5) 653 Jan. 12 
Union Pacific 100 : 4333 45 435, 4415) 43% 4410 435, A415 441g 44: 7,426, 42 Jan. 26 5233 Apr. 28 
United Cos.of N.J.(Phila.)100 ° “294%4 225 = i*...... 225 i 2249 *22114 224% > de 2249 "110/22 24g June 3230 Feb. 5 
WesternN. Y.&Pa/(Phila.).100 ae ee . T 2 712 Ses eS come 13; 7lgMay 26 9 Feb. 11 
us Stocks, : 
(Boston)... 855% 8714] 85lg 86lo| 85% 86%) 847% 88%4) 86%2 8753) 13,432) 58% Jan. 17, 9253 Apr. 20 
ais a : 93 93 93 93 92% 93 .—l Fz Oh epee 908 8419 Mar. 11 94 Jan. 14 
y 100 : 197 199 |194 197 | 193 195 | 191 195 | 197 198 3741184 Jan. 29/220 Jan. 14 
. 25 : 431g 44%) 431g 4444) 4233 427) 41% 42 43 43%) 3,018) 3944 Jan. 21) 46% Mar. 31 
" 25 ° 15% 16 15% 157 15 > 151g 15%! 15 15 1,170 134%Jan. 2} 17 Jan. 14 
- 25 : 259 259 255 257 |*250 256 250 254 250 250 176246 Jan. 3 280 Mar. 31 
ead (Balt). = 5) 61 57 5 “Sr GE. bseccee OS *5T71y SS8lo 295 4914 Jan. 27; 58 June 2 
eer 45%; 4514 4514) 45 451g} 4440 45 *44 45 195 44l. June 4) 49 Jan. 14 
dilations. 100 *48 49 48 48 48 48 4814 4184; *48 49 33 465g Jan. 3) 50% Mar. 31 
es 50 *16 17144] *16 17%) 16 16 | *15%9 17 | *1d5%...... 110 15 Mar.30; 24 Jan 
Vv “Fhil., 50 46142 46%) 46% 4659) 46% 4653) 46 4619} 46% 46%: 699 46 Mar. 20 48% Feb 
( Ros?n)100 °  edineing 50 50 "a -eseesn Te | eeniiiee . renee 72 50 Jan. 3) 53 May 5 
(Phil.).100 1544 1538) 15 aaa 15 15 147%, 1478) 15 15 2,010 1233Jan. 2} 19's Feb. 17 
(Bost n) 25 43 43 | 42% 429 417% 421g! 41% 41%) 41% 41%! 3,377 41%4 Mar.10| 49 Jan. 31 
Preferred...... 1 255g 2553) 2553 257,| *251g 2553) 25% 25%) 255g 2553! 187 25 Feb. 5) 26 Jan. 5 
West EndLand.. “ 201g 2013! 20 20 | 20 20 | *197% 2014) 201g 20%| 1,100 20 June 2) 2433 Apr. 23 
* Bid and asked prices;| no sale was ‘made. x Ex dividend. | Ex rights. 
id. | | Bid. | Bid. |Ask. 
Inactive Stocks. Bid. | Ask. Inactive stocks. Bid. Ask. Bonds. | Bia. 
| Go. Pen Fg one 
; Thom. Europ.E.Weld{ (Boston) 100, 50 | 60_— Penna. Consol. 5s, r....-. 1919, Var! 111 |....68 
sven @f June ©. | | Water Power......... 100) ...... 25g) p Collat. . ey 1913, J&D ¢......|..... e 
Atlanta & Charlotte (Balt.).100, 90 95 _ Westin house Elec.§] “ "| 13 | 13% Pa. &N. Y. Canal. 78...1906, J&D ee tisoke ~ 
Boston & Providence (Boston). 100 252 25 53 onds.—Bosto Geel. Tie coccsccceses 39, A&O! ......|----- - 
Camden & Atantic pf. (Phila.) . SD sedeed 30 “At. Top. &8.F.100-yr. pee n989, J&I } 76% 77 Perkiomen, Ist ser.,53.1918, Q-—J| 10119|..... ° 
Catawissa............ Q| ......, $19 100-year income 5 g., 1989.Sept. § 4534 +h Phila. & Erie gen. M. 5g.,1920, A&sO 110%!|..... . 
Ist preferred...... ‘6 eee 56% Burl. & Mo. River Exempt 68, J&J/§11219 1 | Gen. mort., 4 g.....-- 1920, A&O t...... 9 
2d preferred....... “ Dl eanses 551g =Non-exempt 6s........ at J&I §...... 10244, Phila & Read. new 4 g., 1958, J&J 784) 787% 
Central Ohio......... (Balt... 50, 50 51 SESS ee 910, SE ncnuel cmminine | 1st pref. income, 5g, 1958, Feb 1 D2 |.---+0 
Charl. Col. & Augusta o 1 ore Chic. Burl. & Nor. 1st 5, i926. "A&O » 99 991g 2d pref. income, 5 g, 1958, Feb.1 351g) 37 
Connecticut & Pass. (Boston). 100 123 125 Se Se, Gi cconcescos 1918, J&D §...... 00 ~—s 3d pref. income, 5 g,1958.Feb. 1: _2719)..-.... 
Connecticut River.. 300) SES | ccccee Debenture 68......... 1896 SED § a + 3 & epee 1893, A&O 106%)..-.... 
Delaware & Bound Br. (Phila.). 100) -..-. -.---- Chie. Burl.& Quincy 4s. Sry »F&A§ 85 87 Consol. mort. 78.-.-.- 1911, J&D 125 '9)126% 
Har. Ports.Mt.J Joy&L WP leonans Iowa Division 4s..... 9,A&0§ 87 | 90 || Consol. mort. 6 g...-.- 1911, J&D 113%9}...... 
aon. S Cae. 8.& em. (Boston). 100 ssaiieali dail _Chie.& W.Mich. gen. 5s, 1921, J&D § 93 ........ Improvement M.6 g., 1897, A&O 104 |104% 
t.8. &Gulf DD ‘ebheat lone ' Consol. of Vermont, 58. 1913, J&I 5 56 89 Con. M.,5 g. stamped, 1922,M&N; 100144;101 
K. City Mem. & Bir. a Cee hee Current River, 1st, 58..1927, A&O'§............. Phil. Wilin. & Balt., 48/1917, A&O} ...... 98 
Little Schuylkill..... (Phila.). 50| 68 |...... Det. Lans. & Nor’n M.7s. 1907, J&J\§...... 106% Pitts. C. & St. L., %....1 » F&A LIS %g) ....c« 
Manchester & Law.. (Boston). 100, oenned | decane Eastern lst mort. 6 g., 1906, M&s Dennwne 121 | Po’keepsie Bridge, 6 g- 1936, F&A Fe 
Maryland Central... SEED. TE casecs|conses Free. Elk. & M.V.,1st, 68.1933, A&O Manccalzeness | Schuyl.R.E.Side,1st5 g. 1935,J&D 103 | 10358 
Mine Hill & S. Haven (Phila. ). 50° 66% 67 Unstamped 1st, 6 6s....1 933, A&O $115 117  Steuben.&Ind.,1stm.,5s. 1914, BEB scccncloscone 
Nesquehonin 50| 54 | 541g K.C. C.& Spring., ist,5g.,1925,A&0 § 92 .....- United N. J.,6g......-- 1894, A&O| 105 |... 2. . 
re  » } Seeaeum . (Boston) .100 a canuen K. C. F. 8. & M. cou. 6s, 192 8, MEN)§...... 0712 W —s & Prank. Ist 78,1896, F&A 1081,'109 
North Pennsylvania. (Phila.). 50) 80%%...... KC. Mem. & Bir.,1st,58,1927, M&S Rieenes 139 34 nds s.—Baltimore. | 
Oregon Short Line. ..(Boston).100)* 35 251g K.C. St. Jo. & C. B., 78..1907, eli BT Atlanteee arl., ist S 1907, J&J| 120 |121 
Parkersburg ........_. maa Basanti L. Rock & Ft. 8., 1st, 78..1905, J&J§... 2. 9319 Income 6s........---- 1900, A&O 103 | 103% 
Pennsylvania & N. Ww. GN, pani | Louis.,Ev.&St. 8 1st, 6g. 1926,A&0 §.......... .., Baltimore & Ohio 4g., 1935, A&O) 9712 98le 
Raleigh & Gaston . (Balt.)100) ......|...--. Qm., 2—6 £...-----00. 1936, A&O§...... . 2...) Pitts. & Conn., 5 €.- 1925, F&A! 104 |1041g 
Rutland.............. . (Boston).100' 3 .....- Mar. H. & Ont., 6s..... 1925, A&O)).....- "TIT! Staten Island, 2d, 5 ¢.1926, J&J ------/100 
100; 63 isew.....|| BENE. GB. .coccccesess 3, J&D)§......|..--0- | Bal.&Ohio 8. W..,1st,4ag. 1990,J&J| 9533 96 
SO ES ee eee Mexican Central, 4 @...1911,J&J\§ 70 ......| CapeF.&Yad. Ser.A. ,6g. rte ‘J&D 99 9/100 
— Ti ceenceloasaie 1st consol.incomes, 3 g,non-cum.'§ 3512 36g) Series B., 6 g......---- 916,J&D; 9912100 
,(Boston) . on 80 2d consol. incomes, 38s, RON-cum. Ressece! 20 | Series C., ) ee 1918. J&D 99% 101 
. 50} 8249 83 N.Y. & N.Eng,, Ist, 7s, 1905, J&I/§118.....- | Cent. Ohio, 49 g.......- 1930, M&S; 100 | ....00 
(Phila.). 50) 57 ....... lst mort. 68.......--.-. D,S&I\§110 ...... Chari. Col.&Aug. 1st 78.1895, J&J} 103 {1 
“ ers 30 24 mort. 6s......----- 1902, F&A\E 100 102 Ga. Car. & Nor. Ist 5 g..1929, J&J| 10149/102 
(Balt.). 50, 10 16. - 2d mort., scaled, 5s. “71902, F&A Al§...... — Cent. Ge .......<<- 1900, J&J} ...... 115% 
a 8 86+§— lh ee Ogden. & L. C., Con.6s. 1920.4.&0 §t104 103 peecccoegccceoccccencs 1904, J&J) 115 |...-. 
“ aati i ° “Sees = =—_ eel swan Serics “ey 1926, J&J| 110 -..... “. 
.. (Boston).100| 18% ...... Rutland, Ist, 6s........ 1902, “MEN * ise Sinieeiee eee 1925, A&O) ......|..--- - 
: —_ = & eee Be + (°~eeeeger F&A\§t100 |...... | Oxf. Clark. sint.gu.,6 g.1937,M&N} ......! 101 
>< GE actos i deaaih ‘Bond —Philade is me | Piedm. & Cum., 1st, 5g.1911, F&A! ...... 100 
MISCELLANEOUS. | Allegheny Yal., 73 10s, 1896, J&Ji 110 (11022 Pitts. & Connells. 1st 7s. 1898, J&J)/ 114 [114% 
Allouez Mining...... (Boston). 25 3 | 3% Atlantic City 1st 5s, g., 1919, M& WN) ....-- 103 | Virginia Mid., 1st 6s...1906, M&S' : 7 119 
Atlantic Mining...... “ 25| 135%)...... Belvidere Del., Ast, 68..1902, J&D lil ...... | 2d Series, 68........-.. 1911 116 
City Passenger | RR... (Balt.). 25, 60 70 Catawissa, M., 7s...... 1900, F&A! 118 ...... 3d Series, 68.....-.... 1916, M&S 107 ‘2 weit 
Bay State Gas........ (Boston). 50! 27% 28 Char. Cin. & Chie. lat 5g, 1947, I inn Nasi acines 4th Series, 3-4-5s..... 1921, M&S) ......)..--- 
Boston Land......... ‘“  Pasaite 6 Clearfield & Jeff., Ist, 63.1927,J&J) ..--.. ------ . 5th Series, 5s......... 1926, M&S 10035 101 
Centennial Mining.. ” 10,| 15 | 16 Connecting. 68...... 1900-04, M&S 12s neat West Va. C. & P. 1st, 6 g.1911,J&Ji ......'108 
Fort Wayne Electricf§ =“ 25! 1112 12. Del. & B’d Br, Ist, 78.1905, F&A t.-.--.|--.--- West’n N.C. Consol. 6 g.1914, J&J; 95 | 97 
Franklin Mining. .... “6 25| 17 18 Easton & Am. 1stM., 58.1920, an Shino (108 | Wilm. Col. & Aug., 6s.. L910, "JI&D 115 (116 
French’ n’s Bay L’nd ‘ 5) 6 5% Elmir. & Wilm., Ist, 6s. 1910, Ra RN MISCELLANEOUS. 
Huron Mining.-...... “ 25} 2./...... Hunt. & Br’d Top, Con.58.’93,A&0 ...... 101g Baltimore—City Hall6s. 1900, Q—-J .----- «<0 
Illinois Steel §]........ “ 100| 67 |...... Lehigh Nav. 49s. . 914, 3 1074|...... Funding6s.......-.--- 1900, Q—J' 116 (11744 
Kearsarge Mining. . “ 25! 13 °° 14 2d 6s, gold............ 1897, 112 (112%'| West Maryl'd RR. 63..1902, J&JI 120 122 
Morris Canal guar. 4. (Phila.). rs 79% £General mort. 4)ys, g 1924. ates 00 Water 08.....-------- 1916, M&N 124% 125% 
Preferred guar. 10 100! 199 ....... Lehigh Valley, Ist 6s.. -1998, =k REL 112 Funding 5s.......-..- 1916, M&N 12433125 
Osceola Mining....... (Boston). 25,5 37 38 >} Ie 0,M&S 131 ....... Exchange 3'9s.. 1930, Jed 10212 103 
Pewabic Mining...... ‘“ ile, Pace ny eileen. tte J&D 123 |...... Chesapeake Gas, 68. . — 1900, J&D 10314 103% 
Pullman Palace Car.. o 100, 180 182 North Penn. Ist, 7s....1896,M&N 112% ....... oe Gas, 68.......... 1910, J&D 112%114% 
Quincy Mining....... “ 25'102 ...... Sg le iainyliiaaarcat BEE | BBidcaccasnuoncaccacocees 1939, J&J 9812 9912 
amarack Mining.... “ 25,'150 154 Pennsylvania gen. 6s, r.. 1910, a sowese 130 \pquitabie ct 1913, "A&O 105% = 
Thoms’nElee. Weivy4 “6 CE eee er ies 905. Var t...... 1121 lo | Virginia (State 3s. new 1929 TGT to! 65 
*« Unlis «1. § And accrued interest, ft Last price this week. 
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‘NEW YORK STOCK EXCHANGE PRICES meeramnannecininnd BONDS JUNE 5, AND SINCE JAN. 1, 1891, 








BAILROAD AND MISCEL. BONDS. ‘Inter’ st Price 


Clos’ng Range (sales) in 1801. ' 





29 | Range (sales) in 1891, 








‘Rasaoap AND MISCEL. Boxps Jute si 


Lowest. 





| Highest, 
ee _) 





At. Top.&8.F.—1€0-yr.,4¢. sees J & - 
100-year income, 5¢..... 
Atl. & Pac.—W.D. ince., 6s. 1910 . 
Guaranteed, 4 g.........1$ 
Brookl’n Elevat'd 1st, 6, ¢- 1924 A« O* 
= —_— —Ilst guar., ds +443] & J 
omen N. J.—Cons., 78. 
0 eae 1902 M& 
General mortgage, 5 g.. 
Leh. &W.B., con.,7s,as’d. 1900 Q—) 
do. mortgage, 5s...... 191 


Am. Dock & Imp , 5s. 


Central! Pacific Cold, 6s.. 

Ches. & Ohio—Mort., 6 ¢.. 

Ist consol.,5 g........... 1939 M 

R.&A. Div., lst con.,4 ¢.19*9 J 

do istcon., 2 -4e- ote J 

do 2dcon., "4 7" 

Ches. O. & So. W.—6¢ re 4911 iF 

Chic. Burl. & Q. —Con., 7s. oe J 
Debenture, 5s............ 1913 


Denver Division, és... 


Nebraska Extension, 4s. "1927 M1 
Mhiec. & E. Til.—1st,s.f.,6s.1907 J 
ON OE ITA 1934 A 
Seneral consol. 1st, 5s. 
Chie. Gas L. & C.—I1st, 5g. "1937 J 
Chic. Mil. & St. P.—Con. 78.1905 J 
Ist, Southwest Bet. 6s. 1909/5 


Ist, So. Min. Div., 


ist, Ch.& Pac W Diy. Ds. 


Chie. & Mo. Riv. Div.., 


Wis. & Minn. Diy., d g.. 

SE Eee 
Gen. M., 4g., series - 
Milw.& North.—M.L. 68. 1910 J 


RS aan: 1¢ 
Chie. & N.W.—C onsol., 78. 
Coupon, gold, 7s......... 1902 3 J & Dl 
Sinking fund, Gs......... 1929 A & 


Sinking fund, 5s......... --.ooe ~ & 


Sinking fund deben., 


25-year debenture, 5.... 
Extension, 4s............ 1926 F 
Chic. Peo. & St. Louis—5 ¢g.1928 M 
Chic. R.1I. & Pac.—tis, ane. 1917 J 


Extension and col., 
Chic. St.L. & Pitt. vg 
Chic. St. P. M. a 


Cleveland & C: mnton—3 g.. 
cc. C 


. & I.—Consol., 


General cousol., 6 &. wale J 
Col. Coal & Iron—6 a atl 1900 E 
Col. Midland—Con., 4 g-- 


Col.H.Val.&Tol.—Con., 


Gomeral. Ga... .<cccccoce< i904 J 
Denver & Rio G.—Ist,7 g bree M 
ist conso].,4@........... 
Det. B. City & Aipena—6 g_1 
Det. Mac.& M.—L’ Seeents. 1911 A 


Dul. & [ron Range—5 Ss. 


Dul. So. Sh. & AtlL—5 g.. che 
E.Tenn.V & G.—Con., SDE. — M 

Knoxville & Ohio, 6 g.. 
Eliz. Lex. & Big San.—6 g. “1902 1M 
Ft. W. & Denv. City—6 g.. 
Gal. H.&San An.-W. Diy. Ist, D ge M 
Han. & St. Jos.—Cons., Gs. 1911 M 
Illinois Central—4 g....... — A 


Int. & Gt. No.—Ist,6¢.. 
Coupon, 6 g.. trust rec 


Iowa Central—ist,5g..... 


Kenticky Centra wat a, 
Kings Co. El. —Ist, 5 g.. 


Laclede Gas—1st, | Bee ¢ 
Lake Erie & West. —5 g.--.19% 
L. Shore—Con. ep., Ist, 7s. 
Consol. coup., 2d, = 
Long Isl’d—ist, con., 5 ¢.. 
General mortgage, 4 g.. 
Louis. & Nash.—Cous. wp 7G 
N.O. & Mob. Ist, 6 ¢..... 


do, 2d 6 r 


Collateral trust, 5 ¢_.... 
Louis. N.A. & Ch. —1st, 6s.14 
te ehh ¢ 
Louis. St. L. & Texas—6 g_15 
Metro. Elevated—\lst, *e-5 
| PRE ee tie: 


Mich. Cent. aan con., 78.. 


Consol., 


Mil. Lakesh, &W —Ist ig lt 92 


a ae nbn. & Imp.,5 ¢ 


Mobile «& Ohio— New,6 ¢.. 


General mortgage, 4s. 


Mutual U nion Tel.—¢ ®-... 
Nash. Ch. & St.L.—I1st, 7s. 
RD Nar 


N. = aaa 5s. 1903} M & N, tet 
- roe M & 8 168 a. 


& 


Nz Y. & fhariem=5y1 reg.. e 


N. Y. Blevate ais. 


iN. Y. L. E. A&W. —ist, con. 72. 192% 
. 




















oh i . 2 
105 sob), ied Apr. 


Shepard tes tet 


Q—J_ 1164h. 113 


_ 1053ab. ‘93! June “an 





N. %2 Ont. & W. Fie 6 g.. 
N.Y. Sus, &W. stick, ,Og. 1937 


6 g.... 

Nort. & W .—100-year, 5 g. 199 
North. Pac.—1st, coup.,6g¢.192 
General, 2d, coup., 6 g..1933 
General, 3d, os 6 g. -1937'. 


North. Pac. & Mex —6f.. 
North. Pac. Ter. Co.—6 “hae 
Ohio & Miss.—Cons. s.f.,7s. ie: 


11: 2 toh. 11014 May 


VORUyZmeY 


109 May | 
10658 June 
7933 June. 
Apr. 10 
Jav. 110 Mar, 


106 a. 104 Jan. 


97 742 June —* Apr. 
S744b. 8714 pl 


85 
*110 b. 113 tan 
= a. "83? Jan. 








_ Ohio Southern—ist, 6 g.. 


Omaha « St. Lonie i g. 
wo wey Co.—Ilst,6 ¢ a 


Hee 110 — 


Dg 
R.& Nav. Co.—l1st, 6 g. 190% 
oat 


Pa. Co. —Alp g., coupon.. 
Peo. Dee. «& ‘~ “1 —68.. Jan. 
Jan. 
Jan. | 
June. 
June 22 Jan, 
May 82 Feb. 
Mar. 
Mar. | : 
Mar. 
Jan. | 
Jan. 
June 


-. 
Se ee eens 
Remaepnehenteehpehnnatareeetarannat 


2d mart, RE RE | 19 
Peoria & East. —Cons., 4s. 1940 A 
NS ome: prs py 
Phila. & Read. —Gen., 4 s-5 
ist pref. income 5 ¢g..... 
2d pref. income, D Bavccs 1938 Feb. 
3d pref. income, 5g 
Pittsburg & Western—4 g. 1917. 
Rich X Danv .-—Con., 6 g. 


36 

Rich. &W Pp, Ter.-Trust »6£.1897 
Con. Ist & col. trust, 5 ¢g.191 
Rio G. Western—lIst, 4 g.. oa 
R. W. & Ogd.—Con., 
St. 4 og & Gr, Island —6  § ; 


SO ener ere nen AO OAD A cab eee 


Me 
Raid dd ddd Pon on ene eo Pe be Be 


oe 


7136 re May 


“a ny 


o 


‘I 10322a. Toby Jan, 


ISDS De sho Goes 
He Gs HONS J ton~ 


th 


TAS 
hats pe Gas fp 


hg le 


‘ oe 821, Mar. 
110 Jan. 110% Mar. 

ol, 104 May | 

7se% Jap. 


ce 
. 


*- ©¢ 
. 


894 
st - her. btex: —I1st,6s, t’st.rec.'......../ 8 | 
2d, 6s, 1936, tr. rec. sallass. pd.'........ as ya, 1744 Mar.' 21 Jan. 
St. a & Iron Mt —1st7s.. I 10145 Feb. 
10410 May 


7 
1eOy & DI103%0b, 103% ron. 


fotee Ark. & Texas, 7 g. 
Gen. R’y & land gr.,5g..1931 A & O 86). 
| St. L. & Sau Fr. —6 £g., CL. A.1906 M & N !06)ob. 
| 1906 M& N 106 ob. 
ong M de N (106 12d. 


May | 
Jan. 


‘ 114 d. 115% May 
” Q Ji 


- Montana Extension, 4g. 1937 
San A, one. r. —1st, 62.1916 
2 ET eT bit 192 
-Ist, 7 g., tr. ree. 1909) 
Gen'l 6. Tr. ree. ass’t’d, 1921) 
So. Car. —ist, 6 oa coup. 1920 
a 1931) 
So. Pac., ‘Ariz. —6 g. 
So. Pacitic, Cal.—6 g.. 
+ consol. - » Fold, i) a 


hie chbbahabobeeubanbadetanhe ke 


10234 Jav. 
86 Jan, | 94 Jan, 
¥649 Jan, 

9012 Apr. 
3944 Jan. 
| 945 Feb. 
108 Apr. 
10719 Jan. 
.| 73% May | 77 Jan. 
a. Slog June! Yl Jan. 
iit ae May 
Mar. 


May 
Silo Janu. 
2914 Mar. | 
93 Jan. 
b.. 104 Jan. 
. 10253 Jan. 


Be ee Eke 


121 % June 124 San. 


= 
a 
ic) 





Sabi fa St Sa a ee 


Tol. & Ohio Cent. —5 g.. 
‘Tol. Peo. & West.—4 ¢ 
‘Tol, St. L. & Kan. C.—6 g.. 
Union say a g 


os 


Kansas Pacitic~ist, 6 g.. 1308 | 

ar. 
- 1U91g May 
107 June 
Mar. 
Mar. 
June 2 Jan. 
Jan, |111 Apr. 


Denver Div. —6 g 


Ocenen Short Line—6 g..1922) 

Or.S.L.&U0VhN.—Con. 5.1919 

U.P.Den.& Gulf con. 5 g, 1939 
Union Elevated—6 g 1 
beer Mid.—Gen. in., 5s, 1936 ° 


-& —lst 48, g...... 





8: 
WwW ahash— Ist, 5g 961g aw 
70 


ee M. series B 
West Shore—Guar.. 4s..... 2361 
West. N. Y. & Pa. —1st, Dg. i 

2d mort., 3¢., 5se 
West. Un. Tel. ~Col. tr., ds. 1938 
Wis. Cent. - —Ilst, 5 g..... 


cee ee RE EOS OSS 
: © 


CERRO r eee eh ener eaeee 





1913 A & 0103 223, dam 107% May 


b.| 100% May 103% Mar. 
112510 June 12714 Apr. 
[rt May (110 an 

. lo May 


Jan. 13 
127% Jou 132 i 
Feb. | 
Jan, 137% Feb. 
June. Pp 
Jan, 11814 May 
June 1027, Apr. 

















10312 Feb. 


b. 651g May |_74 Feb. 
al = Jar. 
an. 


80 


Jan. | 27 Apr. 
. |103% May 
‘114 Mar. 
101% Mar. 


104 Apr. 


une 891 Feb 

90 Feb. 

102 Feb 

Feb. | 7742 Jan. 

May | 35% Apr 

Jan. {103 Jan. 

Jan, |101_ Feb, 

June | 357, Feb 

Jan. | 100% Apr. 
May 7 J 





j an. 
34% Jan. | 45 Jan. 





NOTE—‘“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JUNE 


* Latest price this aie, 





SECURITIES. 





Railroad Bonds. 

(Stock Exchange Prices.) 
Alabama Mid.—1st, g., 6s B a-neERO 28/*. 
Atlantic & Dan: .—1 at g., 6s... 
Atl. & Pac.—2d Wy. D., cu. 6s,. 
oom. =  wadlli ist, 6s, Park B. 1919 +4 13 


-“-*- i ee 925 











Burl. Ced. Rap.& No.—(Contin’d)— 
Minn. & St. L.—1st, 7s, gu. 
Iowa C. & West. at, . es 
Ced. 4 ILF.&N., 

a RE te 

Cc, Ohio_—¢ Col. & Cin.M.1st,4198.1939) ......]..ccce 

|}Jent. RR. & Bank.—Col. g.58.1937) ...... 97 

Chat. Rome& Col.—Gtd.¢.5s.1937) ....../..... 

Sav.& West.—Ilstcon.gtd.35s.1929) ......| 82 


Cent Ohio Root tat. Alos. 1 930 
. H. Tun. & W.—Deb. 5s. betes 
‘Brooklyn Elevated—2d, 3-5s.1 
| Buft. Roch. & Pitts. —Gen., 58.1937 
Roch. & Pitts.—-1st, 6s...... 1921 
Conso! idat’d 1st. 68.1922 
Burl Ced. Rap. & No.—I1st, 5s. fone 
_ Consol. & coliat. trust, 5s. 























| Bid, | Ask. 

. = oo 

1909 ,°100 |...... 

1st, 63.1929) ...... 10144 
DEL é<seee 87 

- 88.1908 115 |... cce 














iP | 581g Jan. 


110 May 
100%, Mar. 
May oo Jan. 
109 ly May- 
(103 Feb. 
747, Apr. 


105 Jan. 
108% Apr. 
10714 May 

93% Jan. 
(1124, Apr. 
113ly Apr. 
108 May 114 Apr. 
’ 10314 June. 

14 


; l4 Ig Mar. 
111% Feb. 

. Feb. | 74 Apr. 
|10740 May 111 Jan. 
1095s May 

11144 Mar. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—JUNE 5, 





































































































} if 
SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. : SECURITIES. | id. Ask. 
—— —_—) 
ntral astral Pacific—Gold bds, 6s, 1968 fla. Cen. & Pen.—Ist g. 5s.. ..1918) Nasauae ~Gnien ‘Oh. & M.—Spring. istiinanele 73. 1905) heals cen 
ag —— “a “reir 896 1091'...... Ft. Worth & R. G.—1st £., 53..1928| 74%] 75%)! General sng bent REE. ise 
Gold bonds, 6s.............- 1897 BEE Wiceedses ‘tal. Har. & San Ant. —Ist, 68.1910,*..... 10014 Ohio River RR.—1st, 58. aa "1936 aiiaail ‘100 
. Ban Joaquin = aa 1900 * 107 siesindiaailh Gal. H. & 8S, A.—2d mort., 73. -1905,;* 90 |...... Ohio Riv. —-Gen; mort., 5S. 54 fi eee 87 
Mort. gold 5s................ 1939 I PEEPS Sees Bens WE Oi nccccecdses Dt ecsndéheniace | Oregon & Pc herons Se. 80871  .<ccos ae m 
Land grant, 58, g............ ff —_—- 99 | Gi. So. & Fla. —Il1st, g. 6s...... 1927 anime 100 | Oreg. Ge yg .—Col. tr. g..5s. 1919) a ee 
West. Pacific—Bonds, 6s....1899) ------ | ee ‘Grand Rap. & Ind. i ony SO... BBE ccces. 85 | Penn. RR.-P.C.&S.L.-1st,e.,7s.1 Se cchsad Ro 
No. Railway (Cal.)—I1st, 68.1907) ------|------ ‘iGreen B. W. & St. P.—1st 6s. -19i1)" oewdne &3 | Pitts. Ft. W. & C.—1st, 7s.. mer aati 
Ss iy Ta 1938\|* 99 |...c.. } 2d income, all subs. paid ....... F cneens 27 1 EAE: Stree BE. atawes taka 
Ches. & O.—Pur. M. fund, 63.1898) 10912)......' Housatonic—Cons, gold 5s....19%7)*.-...-- 103 | TE tidnedkanidelpolaledsninamedicmian 1912; 130 |135 
6s. gold, series A............ De Bee lacenns | N.Haven & Derby, ae 5s. ae ctiinlonenee ‘| Clev. & P.—Cons.,s. fd., 78.1990) ......:119% 
Ches. O. & So. West.—2d, 6s..1911) ------!------ | Hous. & T. C.—Waco & N. 7s..1 112%5}...... I 4tv,sink.fund,..........68.1892;) 102. |...... 
Chicago & Alton—list, ee 18¢ iS 105%%)10614!, 1st g., 5s (int. gtdy.......... 193° ated 102 || St. L. V.&T. H. —Ist, 6s. 78. 1397, 110 (1104 
Sinking fund, 6s............ 1903) 119%4/L19%) Cons. g. poy NG, MOOD... ccceccs  ) 7. 100 | (a , 898, 105 |..... e 
Louis. « Mo. River—Ist, 73.1900; 11644)...... Gen. g. 4s.(int. gtd)........- et: 2: Beteacs | 2d. al i a i wate 1393 Ee Ee » 
Ee ep RRR 1900} ...-.-|------ Debent. 6s, prin. & int. gtd.1897 henson 80 | Peo.&E.-Ind. 'B. &W.-1st,pt.7s.1900; L15%9/...... 
Bt. = pay & Chie. ahah, 78. 1894} 10549)......|| Debent. 4s, prin. & int. gtd.1897)| ---.-.|.---.. i Ohio Ind.&W.—Il1stpref.5s..1938; ......)..... . 
Ist, guar. (564), 7s........ 1894} 105%9}...... Illinois Central—lst, Se lL—EE 1v2 | Peoria & Pek. Union—1st, 6s. 1921) 1101) ..-.0 
Miss. R. tdee— iat. s. f.,63.1912|*104 |...... PC MD. . scencwecoedi BED sccdccleoccest] Be Ms OS lisscceccecesces 1921 * 60 67 
Ohic. Burl. & Nor.—Deb. 6s. i —per eee Springt. Di Div. —Coup., 68....1898) 1084%9)...... Phila. & Read.—3ad Pe. convert |* 30 |....66 
Chic. Burling. & Q.—5s, 8. f..1901} 101 {102% i v.—Reg., aaa 1921| 112%y)...... | Pitts.C.C&St.L.—Con.g.4%4sA1940) ......)..... ‘ 
Iowa Div Oak. fund, 5s. -1919 mae’ lessons C. St. L. tN. O.—Ten. l., 78.1897| ------|-...-- Pitts. Cleve. & Tol.—1st, 6s...1922) ...... oaceue 
aking fund, a ne ARAL IE 1919) 89 90 BGS, GOMGGI.. TOs. cccccccccce 119 _ = (Pitts. Me. K. & Y.—1st 6s. och GS2} 219 |..-cue 
8 an 1921| 86%) 81 2d, ~ ich dae aaa 1907)*......|110% Pitts. Painsv. & F.—1st, 5s...1916, ..... | 97 
Chic. & Indiana Coal—1st 58.1936) ------ 9719 Gold. O8, COUPON .......... 1961) cc. 110% Prese’t & Ariz. Cent. ist, 63,2. 191 6} écacectoaned ° 
Oni. Mil. & St. P.—ist,8s,P.D.1898) 115 {1194 Memp Div., Ist g. 4s..... BEE  esccceleercee i; 5s eee BOGE ccccecleces= . 
2d, 7 3-10s, P. D............ 1898| 115 |L1s6 Dub. & 8. C.—2d Div., 7s ...1894| 100 |106 Rich. & Dauv.—Debenture 63.192 I ate 100 
1st, 7s, $¢., = aie s 1902) 121 {123 ~) Falls & Minn.—1st, 78..1907|_..---- 9034 | Equip. M. s. f., g., 58......-.190 19 seeces focces e 
1st, La Crosse Division, 7s.1893| 111 {113 /||Ind. D. & Spr.—1st 7s, ex. cp.1906)"102 |...... || Atl. & Char. —ist, pret... TB..8GE) <ccccclhecee: ° 
BOR, Be BB Mics Tcccccccccccees 1897|*112 /|113%4)|Ind. Dec. & West.—-M. 5s..... 1947| ..----|..---. | do. Income, 6s. 1500 ceccceleccce : 
“4.2% * “eeeppesegeee BEE dina toRiandine 2d M., ine. 5s, tr st ree..... 1948}*...... 30 | RioGr. Junct.,1st,guar. ‘8- .08.1938) ...... 88 
BOR Oh, Ae ics Dilcccconcaescsos 1903| 1215g}...... Inter. & Gt. Nor.—Coup. 68...1909)| -.--. |------ | Rome Wat. & Og. —ist M -» 73.1891) 100 {100% 
1st, I. & D. ‘Extension, 73...1908| 124 |...... Kanawka & Mich.—Mort. 48.1990) 73%) 74 St. gen. & Gr. Is.—2d ine. .....1925} ......]..-.. ° 
Ist, La C. & Dav., 5s........ 1919} 10119}..... ‘Kan. C.Wyan.& N.W.—1st, 58.1938} ------|------ n. C. & Omaha—lIst, 5s8..1927)*...... 75 
“4 >  “pipepegee 1910} 119 |...... L. Sh. & M. So.—C. P.&A.—78.1892) .-----|---.-- ste L. A. & T.H—2d m. ine.7s.1894) 22222: 106 
Ist, H. & D., 5s............. RS RT Buff. oe, —New bonds, 78.1898) -.--- Dividend bonds............. 1894) ...... 53 
Chicago & I Div., 6s. 1910 113 /118 Det. M. & T.—I1st, 7s........ 1906) 127%)...... Bellev. & So. Lil.—1st, 8s...1896) il: 23g! .<coge 
Mineral Point Div. 5s....... See” OO lecsces Lake Shore—Div. ‘ponds, 78.1899 114% 116%, Bellev. & Car.—1st, 6s. 1923)" ...... 111% 
C. & L. Sup. Div., 5s........ 1921 éunene 101 Mahon’g Coal RR.—1st, 58.1934) -----.|------ Chi.St.L.&Pad.—1st,gd.g.581917.-.--.- 101% 
Fargo & South., 6s, Assu...1924| 110 |...... Kal. All. & G. R.—1st gu. 5s.1938)| ..-...|.---.. St. Louis So.—Ist, gd. g 48.1931 * ¥1 | 84 
Inc. conv. sink. fund, 53....1916 IN SE ee N.Y.—Il1st gu.g.4los.1940)| ----.. 103 do 2d income,5s.1931 ...... coccce 
Dakota & Gt. South., 5s....1916)*--.--.- 9619 | |Litchf. Car.& West.—1st 6s. g.1916) .----. 98 Car. & Shawt.—1st g. 4s....1932| 77° |-.-cce 
Chic. &N.W.—30 year deb. 5s, 1921| 94 }j...... Long Island—lIst, 7s.......... 1898; 114 |...... St. Lou &8.Fran.—Equip., 73,1895 Se feesu ° 
Escanaba & L. 8, Ist, 68....1901| 10612)...... N. Y. & R’ way B. —Ist, g.53.1927)| ----..|-----. General 56..........22222222- 1ST)... 2.2) cece + 
Des M. & Minn. —ist, 9a. 1007) 121 |...... 2d ‘mortg., th Reontiney BENET secces 40 ist, trust, gold, 56........... iga7)" nade 94 
Iowa Midland—Ist, 8s......1900|*120 |125 Smithtown &Pt. Tait —1st,781901|/*105 |...... Kan. City & 8.—1st, 68, §---1916) ......|-.--- < 
Peninsula—ist, conv., 7s...1898/*115 |.....- Louis. Evans.& St. L.—Con.5s.1939) ------ S61g\ Ft. 8. & V. B. Be. —Ist, 68...1910 92° | 95 
Chic. & Milwaukee—1st, 73. 1898 ~ 2a Louis. & Nash.—Cecil. Br, 78.1907! ------ 109 | St. Paul & Duluth—1st, 5s....1931) ...... occcce 
Win. & St. P.—2d, 7s........ i Ma ala Pensacola Division, 6s...... 1920 O44) ..<-.- | 2d mortgage 5s.............. 1917, 102 {104 
Mil. & Mad.—Ist, 6s........ tod . =e St. Louis Division, Ist, 6s...1921)*112 eoce. || St. Paul Minn & M.—Ilst, 7s..1909 ...... oondae 
Ott. C. F. & St. P.—1st, 5s3..1909|*104)9!..... ia a a 1980] ..---- “65 | eee 1909)*116 |....0- 
Northern Ill.—1st, 5s....... 1910} 104}9}...... Nashv. & Decatur—ist,7s8..1900/ 113 |...... | Minneap. Union—1st, 68....1922 ...... <--s08 
O.R...&P.—D.M. &E. D..1st4s.1905| -..--- 76 S. f.,68.—S. & N. Ala. ....... 1910|} 101 |...... || Mont. Cen.—Ist, guar., 68s..1937  ...... 115 
eign maaan I ii djl 10 40, oN a aR 1924; 100 |...... | East. Minn., 1st div. Ist 58.1908 *...... 103 
Extension, ie sieleatae es I ne Bee all ee 1937| 100 |101 | San Fran. & N. P.—1st, g., 58.1919 *...... 101 
Keokuk x Des M.—Ist, 58..1923|* 91 |...... Unified, gold, 4s ............ 1940) ...... $0 | South Carolina -2d, 6s....... Bl scones 85 
Chic. St. P & Kan. City—5s..1936| -.----|------ Pens. & At.— 1st, 6s, gold. ..1921 160 10073. So. Pac. Coast—Ist, guar.,48.1937 93 |..-.00 
Minn. & N. W.—Ist, g., 58..1934| ..... |..---. Nash. Flor. & 8. 1st gu. 5s.,1937) 96 |...... | Texas. Central—Ist, s. f., 78...1909 *...... 45 
Chic. St. P. & Minn.—1st, 6s...1918| ..---. 119 | Lou.N.Alb.&Ch.—Gen.m.g.5s.1940) 80 | 82 | 1st mortgage, 7s..........-- OS Sees ee . 
St. Paul & 8. C.—Ist, 68..... 1919] ...... 121 | Lou. N. O. & Tex.—l1st, 48....1934| 86 |..--.-- | Texas & New Orleans—Ist,7s. 1905) 2222. cocees 
Chic. & W. Ind.—1st, s. f., 63.1919] .-....|..-.-. i 4 “Sere 1934] -.--..|--.-..|| Sabine Division, Ist, 6s..... 1912 ...... -eeeee 
General mortgage, 63....... 1932|*...... 115 ‘Manhattan Ry.—Cons. 4ts..... SE nntndiatanends | Tex. & Pac., E. Div. —lst, 63.1905 ~103 |..... « 
Cin Ham. & D. —Con.s.f a 1905 EDD Bel. ccc ‘Memphis & Charl. in gold. -1924 nrentghvndeee | Third Avenue (N, Y). —1st 5s, 1937 111 |112 
2d, gold, 4%9s................ ed _ 1st con. Tenn lien, 7s....... RE Tol. A. A. & Cad.—6s.......... 1917; 82 | 84 
Cin. I. St. L.& Chic.—1st,g.,4s. 1936 sccncaninetaanaiein ‘Mexican National—lst, g., 63.1927) ------ 97 | Tol. A. A. & Mt. Pl.—6s......- 1919 *...... 100 
fe lca cade ee a | 2d, income, 6s, “A”......... 1917|" 39 |...... Tol. A A. & N. M.—ds, g...... 1940 85 | 95 
Cin. Jack. & Mac.—I1st, g., 5s. H+ P Oe ticctwe 2d, income, 6s, “‘B’”’......... 1917\* 8 13. | Union hepapaentnted | SS 1896. 109%)... 200 
Clev. Ak. & Col.— Eq. & 54 68.1930| 95 |....., Michigan Central—6s......... 1909) 115 122 Ist, 68.....2 -----5-+--+--20-- 1S97 111%4)...00. 
C.C.C. & St. L., Cairo div.—4s, 1939) ....-. 88 I isis sniceteiihicdinial 1931 7. Ast, GS........----.-------00- 1398 1121)..... - 
ee, Lou. Div. a stcol.ts’t4s,¢g.1940| 83 |....-- PING ccustazecddonns 102 Collateral Trust, 6s.......-- DT cannes oounen 
Spring. .&Col. Div.— 1st,g. 4s. 1940] ......|-..--- | Jack. Lan. & Sag.—-6s....... 1891 sanevel-coens Collateral Trust, 58....--.-- 1907) ...... -see0e 
WhiteW. Val. Div.—lst,g. 4s, 1940) ....-.|------ ‘Mil. L. 8.&W.—Conv. deb., 58.1907 |*.----- 1001y)|| C. Br. U. P.—F. ¢., 73.....-- 1595; 100 |....2. 
Cin.San.&Cl —Con. 1st,g.5s, 1928) ......|------ | Mich. Div., 1st, 68........... 1924) 105 |105 Atch. Col. & Pac.—I1st, 6s...1905 °...... 80 
Cl.Col. Cin. & Ind.—1st, 7s,s.f. 1899 . oon | Ashland Division—Ist, 6s ..1925, 105 |...... Atch. J. Co. & W.—I1st, 68...1909 ......)-.:-- : 
Consol. sink. fund, Sante A, | IMCOMES.. .....-..-.2--cececceeceee| seeree|scess> U.P. Lin. & Col.—I1st.g.,58.1918 ...... 78 
Cleve. & Mah. V.—Gold, 5s...1938) 110 |...... Minu.& St. L.—I1st, g. 73...... 1927| 10419)10819)) Oreg.S.L.& U.N.,col.trst.,58.1919 222... 73 
Colorado Midland—l1st, g., 68.1936|*102 |...... | Towa Extension, Ist, 7s..... 1909} 96 (102 Utah & North.—Lst, 7s.....- 1908 *100 | ....060 
Columbia & Green.—1st, a See Es TEs ccccasceasssoce 1891) ------|------ Gold, 58..-. .-------- --+--1926) ...... ++s08 
TRA egeeae a Southwest Ext.—1st, 7s.....1910)*.---.. 95 Utah Southern—Gen., 73 ..1909 LOL |....060 
Del. Lack. & W.—Convert. 73,1892| ...... 102 || Pacific Ext.—1st, 6s ........ 1921; 92 |...... Exten., 1st, 78.....-.--.-- 1909 100 |... 
Mortgage 78...............-. 1907| 130 |...... | Impr. & equipment, 6s... ... 1922)*...... 52 | Valley R’y Co. of O.—Con. 63.1921 *...... 103 
Syra. Bing. & N. Y. —Ist, 78.1906 eS ie ‘Minn. & Pac.—lst mortg., 58.1936 won gee|oneees Wabash—Deb. M., series A”. Lp _eeeeee «sseee 
orris & Essex—Ist, 78....1914| 138 |139%9 |Minn.S. Ste. M. & Atl.—1st.5s.1926) ...°..|-.-..- No. Missouri—I1st, 7s.....-. 1895 *...... 110 
erence meta 1891| 10219,102%| Minn.St.P.&8.8.M—1st ¢.g.48.1933) ------|------ | 8t.L.K.C.4N.—R.E. &RR7S.1395 105" |... 
ae RN: andes, sana \Mo.K.&T.—K.C,&P., 1st, 48, g.1990| ------ 73%|\_ St.Charles Br’ge—Ist,6s...1903, ..... |..... . 
<4 . Se oePepRene: 1901] 12019]...... Missouri Pacific —Trust 5s...1917|....--- 94 || West. Va. C. & Pitts.—Ist, 63.1911) ......|..... : 
1st, con., guar., 78........ 1915|*130 |1374¢|| 1st coll., 58, g.....-...-..... 1920)*...... 94 ||Wheel.&L.E.—Ist. 5s, gold...1926, 22.22. 106%a 
Del. & Hud. Can.—1st, ex. 7s.1891| 101 _ |...... | St.L.&t. M.~Ark.Br.,1st,78.1895| 10312 = Extension & Imp. g., 58.....1930. ...... 9378 
EL Wi rktentnpemein set 1894| 107%9|107% |Mobile & Ohio—Ist ext., 6s...1927| 103%2|......| | Miscellaneous Bonds. 
Pa. Div.,coup., 78.......... 1917| ......|.--...|| St. L. & Cairo—4s, guar.....1931| $0 |...... ‘Amer. Cot. Oil Deb., g., 88...1900) ...... 95 . 
Albany & Bass. —Ist, Su, 73. 1906 eae 12712 wrs<3 s La. & T.—1st, 6s....1920,*107 |...... | Amer. Water Works—1st 6s..190 a) * -2cee: 108 | 
Ist, cons., guar., 6s.......1906) ...... 120 1 BE Wiininccndescseeesepsdceseell 1918) 115 (124 || Ist cons. DS, J. --cccee eee ee CMT access -s-se8 
Rens. & Sar.—I1st, coup., 78. 1923| 127722 145 | Nash. Chat. & St. L.—2d, 6s:11901)*10719110 | Cahaba Coal Min.—Ist g. 7s..1907 103/112 
Denver City Cable—Ist, Gs. .1908| 98 (|102 |New Orleans & Guif—1st, 6s 7 aE EEE Chie. Jun. &S, Yds.—Col.t.: ,58,1915 eee 95% 
Denv. & R. G.—Imp., g., 5s...1928| ...... 821s |N. O. &. No. E.—Pr. 1, g., 68.1915} -...-.|------ Colorado Fuel—Gen. 6s ...... LOLD) ..-..2| --ee . 
E. Tenn. Va. & Ga.—_lst, 78...1900| 112 |114 | |N, Y. Cent.—Deb. g. 4s._.... 1903 a Ricsend Col. & Hoek. Coal & I.—6s,g..1917, ..... |.--..- 
Divisional 5s................ ES aaa | N. J. Junc—Guar. Ist, 4s...1986) ......]...... | Consol’n Coal—Convert. 6s...1897 "...... LU6 
Ist ext., gold, 58............ 1937|*...... 85°"\|_ Beech Creek—Ist, gold, 48..1936| ...... 971g) Consumers Gas Co., Chicago—1st 
Eq. & Imp., g.,58............ 1938} ......|.---.-||N. Y. N. H. & H.—Ist, reg. 48.1903] 102 {106 || guar. 58....-..-.-.. ----.--. 1936) .....-|--05e . 
Mobile & Birm.—1st, .,58..1937| ......|------ IN. ¥. & Northern—Ist, g., 58.1927| 105 |108 | Edison Elec. Ml. Co.—1st, 58.1910, ...... 100%4 
Alabama Central—Ist 6s...1918| .....- B96 Hl DB, OB. .cccsesconsensenceseees 1927" 50 | 55 | Equitable G. & F.—Ist 6s.....1905, .1.2..| 973g 7 
Erie—Iist, extended, 7s ee 1897 111 By 115 N. Y. Sues, ste —2d, 419s. 1937 71 SO Henderson Bridge—Ist g. 6s. 1931 106 +sesee 4 
2d, extended, 5s............. 1919} 11234)|...... | Gen. mort., 58, ............ 1940)*...... 82 [ron Steamboat Co.—6s...-... 1901 ..... -se0e0 
3d, extended, Be innennsees 1923) 10619|...... \|North’n Pacitic—Divid' dserip ext.//100 |...... | Met. Tel. & Tel.—I1st,s.f.¢.58 L918 ...... “<= 200 
4th, extended, 5s............ 1920) 112 |115 || James River Val.—1st, 6s...1936))104 | ..... | Nation’i Starch Mfg.—Ist, 68,1920 1.2... 100 
5th, extended, RR Raia: 1928 100 |100%|| Spokane & Pal.—I1st, 6s. ....1936)*...... 101%. N.Y. & Perry C & I.—1st, g.68,1920 0 |..... ° 
1st, cons., fd. coup., 78...... 1920} ...... 132 "|| St.Paul & N. P.—Gen., 68..1923) ...... |...... Northwestern Telegraph—7-, 1904 "10319... 
Reorg., 1st lien, 6s.......... "Reggae 106 || Helena&RedM’n—Ist,g.,68.1937| ..--.- 100 | People’s Gas & Coke ? lst ¢.68,1904 ...... s-seee : 
B.N. Y. & E.—Ist, 78....... 1916| 130 |...--. | Duluth&Manitoba—1st,g.681936 aatete LOG | Co., Chicago...-.-.. § 2d g. 63,1904) 222222]... . 
N.Y. L. E. & W.—Col. tr.,68.1922| ......|...--- ‘| Dul.&Man Dak.Div.—1st6s.1937) ....-.-. 105 ~~ Peoria Water Co.—6s, g.....-- L919, 100 |...-06 
Funded coup., 5s............ Sa PST ‘| Coeur e Alene is, 6s, gold.1916) ......- Cs asanenahe | West. Union Tel.—7s... 1375-190 *103 |..... - 
EER a | ee See 1988) ....<- — Unlisted Bonds. ‘. 
Buff. & 8. W.— Morte. eer" peconal epee ‘| Cent.Washington—lIst,g.,68.1938)| .....- Rati | Ala.&Vicks. ~Consol.5g.,192L.A&O, 90 | 95 
Jefferson—list, gu. g. 5s....1909| 103 (104 || Chie. & Nor. Pac.—l1st g. 58.1940) 792) 80%) 2d M., income till 94, 192 21. A&O 70 80 
Chicago & Erie, 1st, ¢.,4-58.1952| $65.)...... Seattle L.S.&East.—1st,6s,g.1911| ....../100%2 | Vicks. & Merid.,1st 68,1921.A&0 96 /100 ; 
Income, 5s. 1980) .....|......| Norfolk & West.—General, 68.1931) 118 ....-. Atlanta & Charl. —Ist 78,1907.J&J 120 |122 i 
N.Y.L.E.&W.Coal&RR.—6s.1922| 2222: | New River, Ist, 63 ......+... 1932| 116 |...... Comstock Tun.—Inc.48, L9LI.M&N 34 | 37 
Evans. & T.H.—Ist,cons.,6s..1921*...... iz || Imp. & Ext., 6s.............. 1934) ...... ame ‘Georgia Pac.—I|st 6s, nner y — 10613 
Mt. Vernon—Ist 6s......... 1923) 109 cauenale | Adjustment M,, 7s.......... 1924| ...... ‘eee | Consol. 5g, 1923..---------A&O) ..-... 69 i 
Sul. Co. Branch—Ist, g., 58.1930) 92 |...... || Equipment, 5s.........-----. 1908)*......| 98%)|_ INCOME 58 owe vnc ce sa teas eB : 
Evans. & Indian.—1st, cons..1926) ......|...... ‘| @lineh Val. Ist 53........... 1957| 9312)...... Little R.& Mem.— - 1st 5g.1 1937.M&S, 69 | 70 ' 
Flint & P. Marq. “vase 6s...1920'*117 |...... | Seieto Vai. & N. E.—1st,4s,.1990| 74 | 7412 Mem.&Charl.— Cons.7 g.,1915. S&S) 110 {115 
1st con. gold, 5s............. 1939\*...... 100 | Ogd. & Lake Ch.—I1st con. 6s..1920 t ke . (St. L. soutae estern—Ist 4s....... | oF 67% 
Port Huron—tst,5s_....... 1939! _..... 98 | Oho & Miss—2d consol. 7s. . "1911 #113115 || 2d 4s............-.--.------.------ | 2719) 2339 
* No price aoe these are the latest quotations made this week, | 
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4 stment — Earnings Reported. | Jan.1 to Latest Date. Date, 
P AND Roabs. Weel: or Mo 1891. | aa ce 
Railroad Intelligence Pa - a 
S2e66 as x 4 ; | 

The I ~ Georact'nd Wis aca °-~"| “er4ii| ‘anenel S272 607 543 

Mg 9 ‘ © "D Feb « ¥ ‘ P44 ‘ 53,4 } x 
contains extended tables of the Stocks and Bonds pages, Cin. Bede Ft. W.13a wk May y+ 44.952 852.473) 93 et 
roads, and other Com onds of Rail-| 7 er lines. ..\3d wk May 4,315 163} 164,266) 170,911 

ompanies, with remarks and otal all lines./3d wk May| 54.6 4,830 82,790 $39 

cerning the income, fi nd statistics con- | @Tand Trunk. ../Wk May30| 54,646} 58,945] 1,099,529) 1,187. 
‘ome, financial status, et Chic & Gr. Tr y30| 360,335| 374,458| 7,525. 187,055 
It i , etc., of each Company. -Tr..Wk May23|) 60,032) 525,679) 7,909,37 
t is published on the last Saturda pany. | Det.GrH & M:iWk May23) 18,848) 381785] "“d2eve21 1,516,387 
viz., January, March, May, Jul y of every other month— yg? Morth 2 , 18,785| 426,621 12'256 

. ’ a U . . M ’ 
and is furnished without te eH nen Mont = C — May. vocees Ha361 780. 628 5000-008) 5,134,208 

; etoa anaCent.|Mav....... 628} 315,109 

scribers of the CHRO regular sub- T Ts cheba 132.557 ‘ : 98°365 
NICLE, . ot. system. 90,932) 5 - ’ 
+ li me Extra copies are sold to sub-| Gulf & Chicago. _* 1, 024,798 910,398 4,320°390| S.7icoe 
: HRONICLE at 50 cents each, and t Housatonic..... March. .... san'kenl s0ntaee 12°190| *’15'098 
$1 per copy. ’ o others at er ay ee April... ... yt 190,387 322'957| 331'811 
, itch.&South’n| April. --.. 282) 54,436 ‘ 
The General Quotations of Stocks and B _ | Illinois Centr’la. April. 777 "|1,358°00 2,20 po'siel 11'ba 
six pages of the CH onds, occupying Ind.Dec.& West.|April.. .... wy 3)1,235,973] 5,726,818 5,163,7 
wah ROMICLE, are published on the third | time ton eee sae o3b/458) 39,832] 141,414) 37°458 
urday of each month. a | tows Contral...iee Witing| SA4i4l alten! Varnes 174°684 
way.. ™ ome ay a c ’ ’ 
— _ [gee Rinesl Pk] stam) Rois] ott IB 
.T.&K.W./April.. ... ‘ 8,111 
ILROAD EARNINGS. Eenchaslaittek day] “Sgis] 4108) (Hebaal Sree 
- 3d wk May 4.707 ¥ 18,266; 106,837 
Latest Earni K.C.F.8. Mon. yn 8,423] 117,2 grt 
om | ings Reported, Jan. 1 to Latest Date. K, C. Mem. & Bir. + = mer Lb gt 9 91,543 1.756°950 1 Heys: 
8. Week or Mo| 1891. 1890 Keokuk & West.|3d wk May 646 18,849] 458,431| 478,156 
J | 1891, | 1890, L. Erie All. & So | April. €.402|  6,030| 143,916 131,552 
Alabama Mid’ $ L. Erie & West..lathwkMay| 75,97 5,534, 23:265| 20,5 
Alabama MidI'a.!Mareh. .... 46,000 i mo Lehigh & Hud..|Ma ¥) 75,971) 91,232) 1,208,583) 1,198,600 
Aten. T. &8.Fe.|3dwk May| 6r0nis 1se619| 57148] Sa5ib98 my ane gag wk May| 95625] “S4is| ose'eao 136,051 
Half owned ...|3d wk Mi 70,542) 655,026 11,267, ---|May. ...... 352,766 "c 58,649/ — 206,421 
-*- Ma 36 ‘ 523 11 090,962 | Louis.& Mo. Riv./Mare} etn 329,284] 1,352,36 ‘ 
Total system. i 3d w Saw aatvene 33,235! (625,893| "62 Louis. Ev.& ATOR. ---. $1006] Sheol anaes] “iat 
Bt L.&SanF.. 3d Wk May) 706,843| 688,261 11,993. 3| “628,950 | Louls.Ev.G8t.L.iathwkMay) 38,016 500) 89,369) 104,912 
I: 126'5¢€ 993,417 11 719,912 | Louisv.& Nashv./4 8,016) 34,422) 607,833 ; 
ay| 35-705 2, Louis. N. ‘) | 23,661| 7,657,993 
Tot.8.L.&&. FE. 3d a May 35,705 = 36a 613 "226 »238 004 ] epee | Ch 3a wk May 55,484 42.7 ’ ’ 7,641,573 
; } rdf - 615, 769 Louisv.N.O. & T./4thw pan aaa 8,736 966,640 

Aer total ..edwhtine| aera 158,221) 2 2,959,171) 2 Lou. St. thwkMay| 72,337) 61,5 > 875,581 
Ditente & ier F ize yruary .| 155,932) 154, 068; OF 167 97 3,684 | Lynchb.&Dur'w April. .. -. 16,500 ryt 169,818 49,00 
Atlanta & W.PU April. 2 7'764| 7,109 327,167) "329,004 | A eee Conte ee AD, 16.500) 6.200] 53,500) _ 20,771 

oc cece > 9 < } 7 Y eee 7 , . 8,30 A491 . >” 
B.&O0.East Lines! a 30,503| _ 27, 699 16 36,476 exican Cent... 4thwk May; 168,492 oH 91,418) 526,518 
4 eal 1 446.375 = pate 60,599 159 258 ‘Mex. National ‘ , ‘ ’ 177,675 2 836 > oat 
Westers Lines aril’ ,446,378 1,500,727) 5,612.0: <0 : , - 3d wk May 82.883 - 037) 2,763,048 
April. ..... 445°711| 493:755| 1/7 2,044) 5,805,492 {Mexican R' way|Wk Mi ’ 73,532| 1,632,085) 1,46 % 
war atia: Meag) eeiny Ooedes| "gUaT| age tea | Miran 2 wag? | $2000 Asog Ldeaabo| Jaro am 
‘Balt. & Potomac) A , '379| °54°497| '915,658| ’go1'sae | Mi ol4thwkMay| 37,285] 45,2 ,199,433) 1,375,287 
Bir. & Atlantic. ae bo seus 146,954| 143,722) 541.344 921,517 a. April. .... 9°500 riya 36,318 15,261 
Bir.sh.& Tenn. March, 2 G.954) 143,722| 541.344) 531.820 | WET p eBeM bok cy ey i 
Bishopsville....|February., 12'337| 161386, 421097, As 'ove OP Reale” | i7aBiol iseees| =423:580) seh 
95 2,097 49. or Mo. Kan. & T : ees aoe 519} 152,852 ee wae 8 
Blackv. Als.&N ey M 2.02 1,366 A571 90 . & Tex. 3d wk May| 144,928] 15: 629,630 36,494 
Buff. Roch.é Pitilithek May| 70°233 3.413 ct 3,035 | Kan. C. & Pac./3d wk May 928) 153,155) 3,007,127) 2,898,701 
thwk Ma od | ard = 8,519 7 | Total Syst’ : y 6,040 5,641 ane : IDs 
EB y 0,733 977 494 7.536 st’m 3 Mav - Ob 122,153 : 
Bur Cap. €N.2d wk May) 39,075| 46,010) 11980141) 1,056,238 Mobile @ Birm.../3d wk May] 4,094] | 4:807| "'101;807 3,001,334 
Cc April. ..-. 1,520 "a24l "1 70'¢ 3,238 io ..|May. 76278 807 1,80 92,2: 
Ganad Atlantic Fabra] Baitee) Bann). Uavaga| , tooctet | Neghch- ash May.) 270878) 208799) 14aL-tet| 1.097298 
Cp. F’r&Yad.Val/3 ay| 534,000) 428,000) 7,415.06: 261 Ch, &S8t.L./April.. --.- oe 853] 922162) | 293.593/ | 93.662 
° a » P yp <n ot ed . oO. 3 5 931 17 N. Jerse &N Y tied 99,337 277.144 1 Ro 2a +, 
Car.Cum.G&Ch oe wk May 8,605 10.976 236 B20) 931,173 y -1./March.... 19.971!" 19.06 »256,5968| 1,136,227 
Con Re. |Kebruary..| _3,889| | 2,566 236,380) 203,626 New Orl. & Gull) April. .22.| 14/571 19,063} 57,129} 53,156 
Central of N-3_|April. 22 6261023! 5527502 2,923'954| 2,781 162 N. Y. C.& H.R.d/A pril. ..:_|3,341,010): 12,665] | 56,468)  _49,874 
Central Pacific... te Le oaee 1,054,950 1,079,709 1°106°775 2,781,162 | N. ¥. L. BE. & W.| April. ~.|2,234,032 3,022,979) 12,329,186) 11,596,759 
Gentral Pacific. ./Mareh.. ...|1,246,986 1,100,099) 3, 06:775| 3,701,992 | N- ¥. Pa, & Ohio Mareh.- 2,345,757| 8,751,994) 8,800,517 
) .C../February 986 1,100,099) 3,453,791) 2,843,199 | N. ¥.& N. Eng ean 965,644) 590,820 3.5 14 
Char.Cin. & Chie F ‘et os 9,9€6 13,556 21,261 ate N = April 494,92 +4 +- 1,533,513 1,714,121 
yey t iia ’ ’ Oe . Y. & North’ - 4,927 481.852 1 840 ~~ , one 
astent? n& Sav A) “ted 14,197) 11,903 27°112 25.510 N eee 37,844, § .840,697) 1,767,531 
a ee ~~" 69°393| 5771381 308'279| o7n sce _Y¥. Ont. & W..|4thwkMay| 74,920 50,467| 139,841) 172,179 
aitwesterelane "| "Sait 7.138) 308.279 271,507 | ee et bli 128820) 61,624) 1,104,810) 835,608 
ee 2 Dari. poe sae 7,711 8947 380 10.703 | Norfolk& West. athwk May 26,933) 122,095) 451,858 415'236 
: Mareh..... 91842 pemee 54.900 32'490 | N’theast’n (8. C.)/ Fe OW) ieee! "gieee 8.50627 4 
Ches. O a g Ww. .|4thwk May 21s, 961 198,615 3, 333% 2 O08 Northern Pacitic|4thwk May ae nae 556,946) 2 2,049, 426 2 169190 
Ghee EW Anh | Hegzeo Heiey Aetire Sabie | Oh ri sie as] 912.024) O97-223] 6.700.708] Sige. 73s 
ic. Burl. & Q-/April.. ._. 61626) 13/192) 68 io & Northw..|April.. .... 18,573 gh 1/621, 751) 1,654,495 
Chic. & E: ist. li r ies esse 12, 484" aaa 9 5742 O84 9, Col. & Maysv. April gd < 16,169 64, a21 61 743 
< .|4thwk Ma 7.2 O41 Bs1 11 209. ( Ohio River....../4thwk Mav 056 823 2'"eR <a 
Chicago & Erie |M Y} 67,269, 68,433) 1,424,4 $50 gO BEVOS «2000. 4thwk May) 14,900 + 3,682 2,757 
Chic. -/March..... 999 384 243.885 — 1, 213,083 Ohio Southern..|May 20°0: 14,056) 244,013 34,7 
Chic. awd 4 dthwk May) 656,153, 636°396 10, go7iK2d 672,080 | Obio Val. of Ky. 3d wk May wert: 38,712) 229,624 rer 
Chic. Peo.& St.L. February. 2.023.432 2,208,927) 7.653. 190 9,664,531 | Omaha & St. L../ April ay Bt 4/329] 109,248] 76.173 
Chie. Rock L& P. en 53,668| 30,273) | 99.6 al °! aeate Oregon Imp. Co.|Mareh.....| 308,250) ; 42,378] 140,130) 199,473 
Chic SLP.&K CG Be wecwos 1,281,798 1,465,011 ; 889 ag 627117 | Pennsylvania ../April.. ....'5,379 0} 368,311] 919,988) 953,870 
Ghic SUP .GK-C.i3d wk May! _81.828/ 80,088) 1, try ste eee Reneeea deity atewi Meg) at neal an ene oaeeeale 083,474 
© hie. & WwW. “Mie “t April. sees 570,690 538.075 ” 064 11) 1,605,142 Petersburg... --| April. ¥ : + 35) 23 Js: 352,493 "298.620 
— terkinnine | setae 38,075) 2,064,043, 2,007,773 | Phila. & Lire. -. March. .... 2.994) 51;605|  1917278| 188434 
Cin. Ga. & Porte, ins sees 48,067 12°108 02,581 565,652 | Phila. & Read’g “April aalediie 1, 325, 938 386,251 953,528) 1 009.792 
Cin. Jack & Mac. —_ ik Mav 3211) 5.229 [8 o8il ‘eRe Coal & IronCo. April . .... 1 S05, oa 1,676,996 6,344,733 6.066.105 
Cin|N. O. &T. y rp at pn 15,422 18.100 294777 16,763 Total both Cos. April didads 2" + VO)] 39: a O77 5,250,066) 4, 700, 526 
aN. O. £T.P.13d wk May) 69,195 80°1171 La8Liv6. 1.600943 wien Mar.&c On ae aaa ca tae ta 
Cod ae binteeme) teas $0,117) 1,584,176) 1,608,048 | Ett. Shen.& L.E.| April. _... 93'017 3,157, 14,093)” 11,675 
Ala. & Vicksb. 3d wk May 15,612 19.871 pry ob 723,044 Pittsb. & West’p' Mare h..... | 112 17 19,7 16 ,161 7 7 838 
Vicks. Sh. & P. + ped nd 7,397 6,463| 232.9 3) 457,051] Eilts. Clev.&T.{Mareh. .... 33 093) 115,700! 316,243 332.655 
Erlanger Syst.!3d wk May| 131/16 6.465) 282.200 244.690) Pain.&F.\March,....|  32°696| 16:p48|  s9't08 113,359 
a Caen ret May 131,164, 145,148 3,176.371| 3,249'097 mh. system dthw kMay 66, ‘OeT ae ava| aah'aae 52,650 
Cin. W vee 1635 395 55 ey ing A o9,4 7% 5,759 7 
gia. Waa Mich abn] gsiauz| s0274) gests) a78.eis | Bt ‘hoyaigeaus: Abril” Solos “Qhae 735788 130/098 
ev. & ry 16,4! o's > 13,84: = OY.&W.Cur A a 21 Ens ‘ Jas 99,758 . 
BercGenien Man | AOL] Seetol | T21et8) | 0.908 | Bich aan pec) Rigas) 2884s) ebdte) 15a 
4 c- D , n.d Danville. |April. | ". ry 81,82 Ds 
srt @Marietts April...| 30,846 Beetee| “paler “i7iaee | Cee let man April. <2 187700) 183°300| “717:300) | 903200 
or. Midland. |2€ wk Mav 346 27,23: ~ ar.Col. u.|A z "| ‘sy ‘ 3 77, 

). B. wit ‘Ma wkMay| 43,042 410°251 Ragtres 84,695 Col. & Greeny. rey ny hg os 65,700) 339,150 $93 660 
Sol. Shawnee&H'A mA seeeee 229,481! 258.902) 1,096,397 682,556 | West. No. Car.|April. .. “| 90100 0,30 322,100) 316,238 
Gelues & Lake..|acrit. 41,018| “21'565| °143'813| esetons Georgia Pac ..|April. ..... ' 81,950, 332,250) 312,994 
Covin. & Macon.| April. 222 1,972| 1,678 313,” 73,899] Wash.0.& W.- April. °°. 148,400| 118,200) 625,450! 606,175 
Deny. & Rio Gr. athw iaaors 10,253} 8,146) 46,546 46,368 Ashv. & Spart. April. ..... ee, ihe, 6 36,398 
Des Moin. & Nola Ni 208.200] 236:000) 3,069;8! 6| 46,368] ‘Total Sys’m. 3d wk May) 24: 375} 10,150 49/028| 42/257 
Des M. & N’west Al gs 10,046 131 T33 3,091,596 | Rich, & Petersb. ‘April. ' gt 4 241,965) 5,251,500) 4, 961, 737 

Lans »VO 11,9 o at ot re) . est.. 3a ¢ gh in gig 4 32 eke tel 
Duluth Vote rhe fief 21,011, 21195 4133603 207,169 | Rome W. & Oxd.' rok g May | anna 35,040 845.486! 556,133 
East Louisiana, a! “sues “Gia 186496, 497601 bag. Tuscolac H. April oe Best] SUR ces) 1.081288) Seale 

eun.V 9,600 | 6,466 17. pA, ¢ B’s 3d May = Os 6,090! 29,055 2 
pnoxv. ys se — bese ety 3) 534.459 1, 670" 177 1 661'586 St Paul & Du rth ‘thw May S1'178 151'820 1 pisos ten 
otal ae a 2 e° 33,272) 49,5 500T ul’th og th. 20) 1,5 4 
BiginJolatn m1 ath Apr. 125.209 126018 2 189, G47, 149,639 | 8. Fran.&N Pac. dk May, Seer 105,912 "407 ade 1 ey 227 
~ ania 58,209, 50,657; 154,17: rie v. Am. & Mon, April. ... 5,307) 14.811) 255,619, 224,051 
Evans. “kind'piis ee o 55,331 33679 ty ahd 134.334 Seattle L. 8. & E. 3d wk May a IEE +4 22.778 bey O51, 89,382 
ansv. 7 77856 127.485 9,9: on . A A 605 32 8h 
Fitehbure enh jathwk kMay| 29,471 28° 650 ryt +H 4 '999 | sioux City & No. ned ea evs {1} 6,390 15, 0: 38 . 12) a2 
Flint. & P. Mara. 3d wk a 975,006 561,481 1,626,148, io 6416 South Carolia . April. ..... Ri re4 10,715 ry : pi 
ee esa od ue ad ey ch, 56,380 1,173, 666) 1,558,791 ” Be —| wanes 34,458 21 008 518,689 
or. Cent. : , 365. ~¥- 214, jal. Har.&S8.A. ; | 
oe i ed BE 21401 pees 10,005 | Louis’a West.. April aan ye ie 664 1,334,901) 1,273,644 
Ga. Car’la & No F ey 25.000 21,401 585,742) 494.498 | Morgan’s L&T. April... 35,903) 86,504 “292,694 "348,293 
Srenczy | 20-727) SSAi| 70.538) 35.088) B. ¥. 7. Mex. April. -... 321,495) 434,023 1,855,460 1,679,723 
22,3599) 10,701 Tex. & N, Url. April. 2 eee anaea| 16,161) 48,496 51549 
gubse 20,061, 123,308 480,128 589,058 
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JUNE 6. 18¥1,} THE CHRON ICLE. 861 
Latest Earnings Reported, Jan.1 to Latest Date. 
RB ADs. 3d week of May. — 1891. 1890. Increase. | Decrease. 
WeekorMo| 1891. { 1890. | 1891. | 1890, io r ages 

So. 8o.Pac.Co. (Con)| + g g R Detroit Gr. Hav. & Mii... 18,848 18,785 aR ‘ 
Atlantic sys.c.|April.. .... 871,574! 961,660 4,043,417, 3,942,263 | Florida Central& Penin. 25,000 21,401 eran 
Pacific system'March..... 2,721,093) 2,538,468! 7,703,157| 6,684,790 | Grand Trunk of Canada.. 340,988 EE -ecmeaids 42,076 

Totalof all..|March..... 3,709,440|3,561,781|10,875,000 9,693,543 | Iowa Central...... ....... | 26.661 EE ° <eeuxess 4,07 

So, Pac. RR.— Kansas City Cl. & Spr....) 4,707 a a 3,716 
No. Div. (Cal.)'March..... 161,847; 153,114) 405,076! 398,656 oo City Ft.8.&Mem..| 71.068 MEE vccacocs 20,475 
So. Div. (Cal.)'March. .... 532,144) 535,335] 1,487,357| 1,420,906 nsasC. Mem. & Birm. 16,454 BE” <nes ses 2,395 
Arizona Div..|March..... 144,138) 181,72 483,275| 478,766 Little Rock & Memphis.. | 9,625 8,411 SE © *cataaien 
New Mex. Div.|March. .... 73,361; 92,397) 250,556) 240,117 | Mo. Kansas & Texas...... 144,928) 153,155! = -....... 8,227 

spar. Un. & Co).'February 12,120) 11,850 26, 23.787 | _ Kansas City & Pacific... 6,540 5.641 ne >; acme : 

Staten Isl. R. T.|April.. .... 67,25 64,127; 237,291; 216,724 | OhioRiver. .............. | 15,50 14,056 FP ‘na 

stonyCl.&CMt..|March..... 1,19 2,062 3,3 4,182 | St. L. Alt. &T. H. Brehes. | 25,939 24,304 1,635 éadadial 

Summit Branch.|April.. .... 105,913) 73,592) 405,893 58,237 | San Francisco & No. Pac. 15,307 14,811 400) - -ccncses 
Lykeus Valley Apr epee 80,455 4,987| 289,850) 260,917 | Toledo Peoria & Western 19,309 20,381)... 1,072 
Tot’l both Co’s|April.. .... | 186,368) 168,579} 695,7 519,152 ew to 

Tenn. Midland... an ee | 15,67 13,981 61,3 61,486 | Total (87 roads)........| 6,358,160) 6312,682' 286,552) 241,074 

Texas & Pacitic br wkMay, 160,871! 170,560) 2,617,903!) 2,732,383 Net increase (0°72 p. c. )| Ae (Pe ere a ‘ 

ark ae No MApril. 2227. 89°555| 91:253| 3327921 367's00 

.A.&N, pril. ..... 9,559 j .792 67,868 i ; _ 

Tol. Col. & Cin. .|4thwk May, 3°559 y'401| 135210, 124°871 The following will furnish a comparison of the weekly re 

Tol. & Ohio Cent. 4thwk May, 25,855) 87,295) 539,531) 522,460/ sults for a series of weeks past. 

Tol. P. & West..\3d wk May! 19,309) 20,381] 343,652! 353,076 : 

Tol. St. L. & K.C. Athwk May 47,650} 38,437) 661,068! 631,878 WEEKLY GROSS EARNINGS. 

Tol.&So.Haven.|March. . 2,267, 1,904 5,762 5,384 , — Increase. —~ 

Ulster & Del....|March..... 21.690 23,786 60,978 58,095 Period and number of roads 1891. 1890. Amount. 

Union Pacitic— included + : a P. ct. 
Or.8.L. & U.N.|March. .... 616,610) 646,269] 1,793,914) 1,380,322 | 1st week of Jan. (84 roads). 5,660,996 5,343,758 317,238 5:93 
Or.Ry.& N.Co.|March..... 410,932) 303,137] 1,232,089) 652,049 | 24 week of Jan. (87 roads). 6,074,416 5,758,335 316,081 5°49 
St.Jo.&G’d Isl.|March. .... 64,493) 147,272} 167,143) 375,630 | 3d_week of Jan. (86 roads). 6,205,470 5,633,742 = 571,728 10°15 
Un.Pac.D.&G.| March. .... 389,308) 414,276] 1,149,425) 1,196,320 | 4th week of Jan. (94 roads). 8,862,920 8,386,406 476.51 5°68 
All oth. lines. .|Mareh. . --.'1,695,518/1,974,631| 4,542,297| 4,911,922 | 1st week of Feb. (90 roads). 6,033,905 5,892,562 191,343 3°25 

Tot.U.P.S8ys.|April.. .... 3,238,867 3, 547, 729]12, 123,736) 12,064,472 | 2d week of Feb. (92 roads). 6,423,247 6,105,776 317,471 5°20 
Cent.Br.& L.L.|March..... |” 53,491, 132.721 6,391| 337,243 |.3d week of Feb. (84 roads). 6,235,559 5,972,193 263,361 4:41 
Tot. cont’Ied|March. .... 3,230,349 3,618,305] 9,031,260) 8,853,986 | 4th week of Feb. (93 roads). 6,510,675 6,232,820 277,855 4°46 
Un..|March..... 80,338| 73,73 256,354 89,638 | lst week of Mch. (92 roads). 6,265,12 ,077,880 87,2 3°08 
: & S.|\March..... 1,549 3.073 6,41 857 | 2d week of Mch. (89 roads). 6,464,726 6,190,992 273,734 4°42 
.|Mareh..... 3,387 | 18 9,488 8.753 | 3d week of Mch. (88 roads). 6,618,105 6,358,600 259,505 4°08 
lg|March. .... 2,637| 39,995] 136,126) 103,123 | 4thweek of Mch. (76 roads). 7,162,75 »801,58 361,171 5°31 
total.!March. .... 3 ,272.986|3,658,300 9,167,386! 8,957,109 | 1st week of Apr. (36 roads). 6,436,053 6,179,715 306,333 4°96 
.Coj February ’235,890 199.033 498,92 438.017 | 2d week of Apr. (38 roads). 6,587,866 6,283,460 304,406 4°84 
| ril.. . 4,446 52,685 55,329 p> Bae - o- ot ow aaa? eat ppt tes preys oo 
oedvadal 4thwkM 47,000 30 173 4,9 3| 5,103,197 | 4th week of Apr. (91 roads). 8,537, 8,088,2 48,96: " 
aa, “eee 3 96, 13% 33; 5-103,197 | ist week of May (87 roads). 6,292,044 6,167,798 124.246 2-01 
pril.. ... 30,013 21°370 06°83 91,161 2d week of May (86 roads). 6,328,873 6,209,902 rig th 1°92 
April. ..... 108,506! 103,681; 385,469! 370,068 | 3d week of May (87 roads). 6,358,160 6,312,682 45,478 0°72 
April. ..... 95,048 2,0 17,441| 269,495 | 4thweek of May (35 roads). 5,120,676 5,176,410 loss 55,734 1:08 
March. .... 9,724 6 4,774 18,531 
jApril. ..... 38,127, 32.425) 193,388) 182,644 Net Earnings Monthly to Latest Dates.—The table fol- 
8. S y c e ° ° 

athwk May 33.115 30°971 me th *"450,500 lowing shows the net earnings reported this week. A full 

.|February .| 98,883) 99,386 206,005, 207,193 iled statement, including all roads from which monthl 
-|4thwkMay| 129,553| 153,599) 1,901,034| 1,897,877 <n Cd nhager y 
\April. ..... 6,655 3 32,383 29.807 | returns can be obtained, is given once a month in these 
a Whole =. including Iowa lines. b Includes in both | CO!umns, and the latest statement of this kind will be found 


years Scioto Valley Division, and Maryland & Washington Division 


(Shenandoah Valley.) 


aay eepareeey. 


c Includes earnings from ferries, etc., not 
1 Mexican currency. 

gd. since March 15,in 1891. 
Ogd. for 16 days of March were $185,889, and for April $320,617. 


The earnings of Rome 


Includes Rome 


Wat. & 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


For the 4th week of May we have returns thus far from 35 
roads, and these show 1°08 per cent loss in the aggregate. 













































































4th week of May. 1891. 1890. Increase. 
~ 

Balt? & Ohio Southw..... 61,379 54,497 6,882 
Buffalo Roch. & Pitts.... 70,73 62,77 7,959 
Canadian Pacific......... 34, 428,000 106,000 
Chesapeake & Ohio.. .... 218,961! 198,615 20,346 
Chicago & East. Lilinois. - 67,209 a 8€=&>’ exaneeane 
Ohicago Mil. & St. Paul 656,153 636,396 19,757 
Cincinnati Jack. & Mac 15, 22| IE) | cect 
nver & Rio Grande... 208,200 SSGC000i ccccccce 
Evansville & Indianap... 8,871 7,856 1,015 

Evans. & Terre Haute.. 29,471 28,66 81 
Grand Trunk of Canada. . 360,335 374,458] = cwccceee 
*lowa Central ........... 24,414 Sere 
Lake Erie & Western.... 75,971 Pa )§8§=—s - “aeeenes 
isv. Evansv. & St. L. 38,016 34,422 3,594 
Louisville & Nashville. . 473,915 “ss 
Louisville N. O. & Texas. 2,337 61,507 10,830 

Louisville St. L. & Texas. 13,911 13, 

Mexican Central......... 188,492 177,675 10,817 
Milwaukee L. Sh. & West 105,013 133,283,  ccccccce 
ilwaukee « Northern... 37,285 Ges eeaccuce 
New York Ont. & West. 74,920 61,624 13,296 
Norfolk & Western....... 151,740 147,052 4,688 
Northern Pacitic.......... 612,824 GOTBEN sc cceccee 
Ohio & Mississippi ....... 75,768 i, 
i i 14,900 14,056 844 
Peoria Decatur &Evansv. 27.588 25,280 2,308 
Pittsburg & Western..... 66,067 59,474 6,593 
St. Louis Southwestern... 84,178 FC Or 
Texas & Pacific .......... 160,871 i a 
Toledo Col. & Cinn....... 3,559 | eer 
Toledo & Ohio Central. . 25,855 fh 
Toledo St. L. & Kan. City. 47,650 38,437 9,213! 
a 347,0 308,172 33,828 
Wheeling & Lake Erie.. 33,115 30,971 144 
Wisconsin Central........ 129,553 i. eee | 
Total (35 roads)........ 5,120,676) 5,176,410 265,929, 
ee a 











eeeeeeee 





* Decrease due to strike in Iowa coal mines. 


For the 8d week of May we have had returns altogether from 
87 roads, and the result is a gain of 0°72 per cent: 




















3d week of May. 1891. 1890. Increase. | Decrease. 
~ $ $ $ 
Prev’ ly report’d(65roads)/ 5. —_ 601 5,255,522 277,202 132,123 
Chicago & Granad’Trunk. .  §«§" Ssedsene 9,942 
Oin.N.O. &T.Pae. (5 roads) 131° 164 5” eee 13. “> 
Cleve. Akron & Col....... 16,4125 16,497 india 
Detroit Bay C. & Alpena. 9,064 BEATE _enaescce 2,9 4 








issue of June 20. 


Ohio & Mississippi..Apr. 309,242 
Jan. 1 to Apr. : 1,291,846 
July 1 to Apr. 30... 3,471,344 

Sav. Am. & Mont... Apr. 37,432 
Jan. 1 to Apr. 30... 158.747 
July 1 to Apr. 30... 418,359 

Southern Pacific Co.— 

Gal. Har. & 8. Ant. Apr. 342,699 
Jan. 1 to Apr. 30... 1,334,901 
Louisiana West’n. Apr. 5,903 
Jan. 1 to Apr. 30.. 292,694 
Morgan’s La. &Tex. Apr. 321,495 
Jan. 1 to Apr. 3V... 1,855,460 
N.Y. Tex. & Mex.. Apr. 14,781 
Jan. 1 to Apr. 30... 48,496 
Tex. & New Orl’ns. ~ sa 120,061 
Jan. 1 to Apr. 30.. 480,128 
Total Atiantic sys. Apr. 871,574 
Jan. 1 to Apr. 30... 4,043,417 


*Union Pacific...... 3,238,867 


above or below those charges. 





Roads. $ 
Chic. & West Mich..Apr. 23,942 
Jan. 1 to Apr. 30... 95,352 
Det. Lans. & North.Apr. 26,242 
Jav. 1 to Apr. 30... 105,129 
Flint & Pere Marq..Apr. 47,787 
Jan. 1 to Apr. 30... 186,880 


-—— Gross Earnings.—— —— 

1891. 1890. 

Roads $ $ 
Chic. & West Mich.Apr. 143,534 139,048 
Jan. 1 to Apr. 30. . 511,615 474,385 
Det. Pgs & North. ~ oh 105,193 100,526 
Jam. 1 to Apr. 30.. 368,687 367,258 
Flint & Pere Marq.Apr. 259.469 274,325 
Jan. 1 to Apr. 30. . 1,026,564 1,019,160 
Iowa Central........ 2h 127,784 110,099 
Jan. 1 to Apr. 30.. 553,868 503,381 
July 1 to Apr. 30... 1 491,934 363, 209 
Louisv. & Nashville. Apr. 1,507,048 1,478,007 
Jan. 1 to Apr. 30... 6.179, 383 6,064, 357 
July 1 to Apr. 50...16,213, "758 15,783, 514 
Louisv. N.O. & Tex.Apr. 268,273 90,866 
Jan. 1 to Apr. 30... 1,249,403 919,564 
Mexican ethene... Apr. 349,488 315,760 
Jan. 1 to Apr. 30... 1,393,985 1,278,976 
N. * Ont. egy yoy pa. sae ats ,080 pis a 
July 1 to ane. 30... 2,296, 378 1,818. a7 
Northern Pacific. . Ape. 1,905,261 1,923,073 
Jan. 1 to Apr. 30... 6,905. 327 6,059, 962 


July 1 to Apr. 30...21,352,941 18,715,328 


in the CHRONICLE of May 23. The next will appear in the 


* Earninas.——~ 
1991. 1890, 
$ $ 
52,3083 56,390: 
148,008 162 565 
26,752 33,675 
92,299 97,910 
76,390 75,589 
264.469 295,702 
33,648 20,235. 
179,577 155,004 
477,890 391,203. 
473,421 496,548 


2, 214, 167 2,241,119 
6, ,007, 935 6, ,296,240- 


40,336 def.28,400 
291,525 159,464 
87,482 65,332. 
378,423 242,879 
48,338 32,968 
148,899 104,865 
517, 937 350,193 


749,584 823,779 
2,463,467 2,200,572 
8,982,219 8,075,421 


314,650 92,492 77,766 
1,292,494 341 015 326,198 
3,546,781 974, 914 1,127, 219 

22,778 13,914 7,822 
89,332 62,370 41,960: 

188,626 182, 121 90,018 

301,664 56,929 32,209 
1,273,644 197,745 213,651 

86,504 23,667 44,756 
348,293 89,529 180,365 
434,023def. 11,520 140,510 

1,679,723 462,167 468,560 

16,161 3,594 449 

51,549 def.9,384 def.18,896 

123,308 43,635 41,532 

589,058 168,729 233,168 

961,660 116,563 259,465 
3,942, os 895,690 1,076,858 


3,547, 


Apr. 
Jan. 1 to Apr. 30.. "13° 123,736 12, 064, 452 


—Inter’t, rentals, de. —Bal. 
1891. 1890. 


$ 
18,722 
74,887 


26,242 
105,125 
45,073 
178,586 


913,934 1,021,107 
3,609,836 3,078,684 


Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


of Net. Seren ~ 


1891. 1890. 
28,366 37,667 
52,655 87,677 
510 7,432 
def.12,826 def.7,215 
28,603 30,516 
77.589 117,115 
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ANNUAL REPORTS, 


Chicago Rock Island & Pacific. 
(For the year ending March 13, 1891.) 


The annual meeting was held in Chicago on June 3 and 
the following board of directors was elected :—R. R. Cable, 
Hugh Riddle, H. R. Bishop, Alexander E. Orr and Alexander 
T. Van. Nest. The first four were re-elected and Mr. Alex- 
ander T. Van Nest to succeed Mr. Sidney Dillon of New 
York. The board of directors as now organized stands as 
follows: Roswell P. Flower, Benjamin Brewster, H. R. 
Bishop, H. M. Flagler, Alexander E. Orr, David Dows, Jr. 
and Alexander T. Van Nest, all of New York; Hugh Riddle, 
H. H. Porter, Marshall Field, John De Koven and R. R. 
Cable of Chicago and George G. Wright of Des Moines, lowa. 
The following officers were elected: R. R. Cable, President ; 
Benjamin Brewster, First Vice-President; W. G. Purdy, 
Second Vice-President, Treasurer and Secretary; H. A. Parker 
of Chicago, Third Vice-President. Mr. James R. Cowing was 
re-appointed Assistant Treasurer and Assistant Secretary at 
New York. 

The following members of the board were elected by the 
directors as an executive committee to serve during the en- 
suing year: Messrs. Hugh Riddle, R. R. Cable, H. H. Porter, 
H. R. Bishop and Benjamin Brewster. 

The question of the future policy of the board was dis- 
cussed, and it was the unanimous opinion of the directors 
that the earnings of the road should go to the stockholders. 
In view of the fact that there was a deficit of about one-half 
of 1 per cent on the capital stock, after paying the usual 4 
per cent dividend, the board unanimously decided that the 
August dividend be one-half of 1 per cent. The pamphlet 
report has not yet been received, but will be given at some 
length in the CHRONICLE next week. From the figures by 
telegraph the following brief exhibit is made up. 
EARNINGS AND EXPENSES 
































Earnings— 39-90. 1890-91. 
PEED. . canssosceceonecscescoessescesues $4,613,82 $4,762,894 
 i0 sit ack wns HSS CECE SOEREOREOOSEOSS 11,828,794 11,513,845 
Mail, express, rents, &C...........c02..-.. 1,196,445 1,196,894 

EE, cccticcctscae sannseetet $17,639,061 $17,473,633 
Operating expenses aud taxes............ 12,475,067 12,413,794 

ee $5,163,994 $5,059,839 
Per centof operating expenses to earns.. 7O'72 71°04 
INCOME ACCOUNT. 

Receipts— 1889-90. 1890-91. 
Be GD . ccceccccccecccosees e6e0 esos oe ecccee 0,163,994 $35,059,839 
i i CS . .caccceseesecsseesscocs 91,350 98’650 
einen eee eeneie 35.9050 wccne sti ities 
Chicago Kansas & Nebraska interest........ 1,209,640 *1,216,662 

MieGek GROGMBR. .... coccccccccccccsceccccccsoOOe4 3 4695,076,1818 
Disbursements— 
OT 1,724,024 1,$71,744 
LETTE TLL Sar 2,625,550 2,714,950 
Cn, i. cncecenseenenedeee 195,580 188,538 
i  djcktbinidcae segmetnéanbeianeenannab ets 1,816,223 1,846,232 
TT 1th ce enue deibaeneddaenidnes 4 4 
IT ETE CS ee sive coin 369 
Total disbursements. ..........ccccccccccese $6,451,382 $6,621,833 
SID sn nsduiainiediens sbibaubasdeeememeinaehemnen punta sr $49,552 df $246,681 





* Balance yet due fromC. K. & N. Ry. Co. 
for interest on bonds, accrued during the 
fiscal year, $292,277 





GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called for 
payment: 


ST. Louis & SAN FRANCISCO—Equipment 7 per cent bonds 
of 1880, to be prid on December 1, 1891, at 105, with interest 
to that date, 28 bonds, of $1,000 each, viz. : 

“9s. 133, 142, 172, 195, 196, 210, 281, 287, 292, 316. 415, 423, 482 
“&”, 513, 528, 582, 619, 637, 648, 696, 706, 725, 737, 759, 800, 898 
aid 984. 

FIRST MORTGAGE Bonps, dated July 29, 1879, and due August 
1, 1919, on the Missouri & Western Railway Division (also 
called the Pierce City & Oswego Branch), to be paid at the 
cffice of Messrs. Baring, Magoun & Co., No. 15 Wall 
Street, New York City, on August 1, 1891, 10 bonds of $1,000 
each, as follows: 

Nos. 51, 96, 418, 510, 589, 633, 666, 723, 831 and 1054. 

PHILADELPHIA & READING CoaL & IRON Co., ‘“‘Lee Lands 
Oak Hill” bonds, to be paid at par on July 1, 1891: 


Nos. 77, 78, 79, 80 and 81. 


Central RR. of Georgia —tieorgia Pacific.—The lease of. 


the Central RR. of Ga. to the Georgia Pacific has been form- 
ally ratified. The iease is for 99 years, and guarantees 7 per 
cent annual dividends on the capital stock of the Central of 
Georgia and the profits from the Central RR. Bank. The 
Richmond & Danville and the Richmond Terminal join with 
the Georgia Pacific in a bond for $1,000,000 as a guarantee for 
the fullilment of the terms of the lease. The main purpose 
of the lease is to bring the two roads under one management. 
A majority of the capital stock of both roads is owned by the 
Richmond Terminal. 

Central Roilroad of New Jersey.—The company has issued 
a circular to its stockholders, which contains the following : 

** There has been expended during the past three years upon terminal 
and other stations, oflice buildings, new equipment, third and fourth 
tracks, aud for bonds and stock in leased lines and connections, and 








otl.er additions to your property, as stated in the several reports, the 
sum of $3,773,465, of which $5,358,566 has been provided by surplug 
earnings in excess of dividends paid, leaving a requirement of $3,414,. 
899, in addition to the amount needed during the present year to com: 
plete the office building, new stations, and equipment. In order to 
make permanent provision for these outlays, it has been determined by 
your directors to avail of their authority to increase the capital stock, 
instead of using any portion of the $6,404,900 general mortgage bonds 
reserved in the treasury. 

‘Stockholders of record at the close of business .Monday, June 8, 
1891, will be entitled to subscribe, on or before 3 P. M., Monday, June 
15, 1891, for new stock at par to the extent of twenty per cent of their 
recorded ownership, being at the rate of twenty new shares at $100 
per shure for each one hundred old shares.” 


Charleston Cincinnati & Chicazo.—At Charleston, S. C,, 
in the United States Court, Judge Bond on the 4th inst, 
signed a decree authorizing D. H. Chamberlain, Receiver of 
the Charleston Cincinnati & Chicago Railroad, to purchase 
the entire equipment of that road, consisting of 13 locomotives, 
15 coaches and 286 freight cars, for $221,514, that being the 
amount due the Massachusetts & Southern Construction Com- 
pany on the original purchase. The claims for this amount 
are held by certain banks and other parties. The payment 
will be made in receivers’ certificates, bearing interest at 6 
per cent and maturing in two years from date. 


Chicago & Eastern Illinois.—At the annual meeting in 
Chicago the following directors were elected: H. H. Porter, 
George W. Saul, A. R. Flower, Henry Seibert, H. H. Stevens, 
George H. Ball, O. S. Lyford, C. W. Hilliard, R. M. Hoe, J. 
G. English, Benjamin Brewster, and the following officers: 
Chairman of the Board, H. H. Porter; President, George W. 
Saul; Vice-President, O. S. Lyford; Second Vice-President, 
C, W. Hillard ; Secretary. H. A. Rubidge; Treasurer, C. W. 
Hillard ; Assistant Treasurer, A. R. Flower ; Executive Com- 
mittee—H. H. Porter, George W. Saul, O. S. Lyford, C. W, 
Hillard, Henry Seibert. 

The fiscal year of the company does not close until June 30, 
but the following report of the operations for the first ten 
months of the year ending April 30, 1891, compared with the 
corresponding period in the previous year, was submitted: 














1889-90. 1890-91. 
EE EE ee $2,423,891 $3,034,374 
Operating OXPONseS ........0.20.-ceccccccces 1,384,115 1,510,277 
IE... 1000 cominedbemonsineanepoel $1,039,776 $1,524,096 
Income from other sources.............. vilieie ,898 24,772 
ee ee re $1,070,635 $1,548,869 
Interest, rentals and taxes.................. 891,739 899,519 
PD cunnde vesstsnrennsnecnaes aseeeseees $178,596 $649,350 


A dividend of 114 per cent on the preferred stock was de- 
clared, payable July 1, 1891. 


Chicago & Northwestern.—The press dispatches from Chi- 
cago, June 4, said:—‘‘The annual meeting of the stockholders 
of the Chicago & Northwestern Railroad Company was held 
to-day. Ata preliminary meeting of the board of directors 
this morning a report was prepared showing the earnings and 
expenses of the road during the year ending May 31, the 
figures for May being estimated. The report shows gross 
earnings amounting to $$27,810,710; operating expenses, in- 
cluding taxes, interest and sinking funds, $24,134,610; net 
earnings, $3,676,100. The amount paid in dividends was 
$3,445,804, leaving a surplus of $230,296, which, added to the 
surplus of the lines west of the Missouri River, makes a 
total of $249,837. This does not include receipts from land 
sales. A semi-annual dividend of 3 per cent on the common 
stock and a) pppoe 2 dividend of 1°4 per cent onthe preferred 
was declared, payable June 26. Books close on June 9 and 
open on June 27.” 

At the meeting of the stockholders and _ bondholders 
the following directors were elected for a term of three 
years: David P. Kimball, Chauncey M. Depew, Samuel 
F. Barger, Albert Keep, M. L. Sykes and James C. Fargo. The 
first five succeed themselves, while Mr. Fargo was chosen to 
fill tne vacancy caused by the death of A. J. Dulman. Upon 
the organization of the board Albert Keep was elected Chair- 
man, Marvin Hughitt President, M. L. Sykes Vice-President, 
Secretary and Treasurer, and 8. O. Howe and J. B. Redtield 
Assistant Secretaries and Assistant Treasurers. The following 
were chosen to serve as an executive committee : Albert Keep, 
Marvin Hughitt, W. L. Scott, Chauncey M. Depew, H. McK. 
Twombly, Samuel F. Barger, David P. Kimball and William 
K. Vanderbilt. 

In tabular form the actual figures for the vears ending 
May 31, 1889 and 1890, and the partly estimated figures for 
1890-91, are as follows: 

1888-9. 1889-90. 1890-1. 


Gross earnings....... ececcescces $25,692,258 $27,161,837 $27,810,710 
Op. ex., charges and sink. fds. 21,625,743 23,093,872 24,134,609 




















i $1,966,515 $4,070,965 $3,676,101 
I  tiisntie nein caiman 3,444,504 3,444,979 3,445,804 
Ds sspuctevooceescoscons $622,011 $625,986 $230,297 
Surplus western limes.......... 122,996 112,456 19,540 

_ Total surplus................ $745,007 $738,442 $2 19,837 
Eee $394,168 $333.707 not given 


Chicago & Western Indiana.—The annual meeting of the 
Chicago & Western Indiana stockholders was held in Chicago 
this week, and the following board of directors elected : Sam- 
uel Thomas of the Louisville N. A. & C., J. D. Springer of the 
Atchison, W. J. Spicer of the Grand Trunk, O. 8. Lyford of 
the Chicago & Eastern Illinois, E. B. Thomas of-the Chicago & 
Erie and Charles M. Hays of the Wabash. The only change 


in the directory is that Samuel Thomas succeeds Dr, Brey- 
The directors 


fogle as the representative of the ‘* Monon,” 
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subsequently met and elected V. T. Malott Chairman of the 
Board, B. Thomas President, M. C. Clark Secretary and J. E. 
Murphy Treasurer. 


Louisville & Nashville.—A meeting of the stockholders of 
the Louisville & Nashville Railroad Company is called, to be 
held at the company’s office in Louisville, on Monday, the 
6th of July, 1891, to consider, and, if approved, to assent to 
and approve of the purchase by the said company of the 
Kentucky Central Railway, subject to the encumbrances 
thereon, and to ratify and approve of the taking by the said 
company of its proportionate part of certain proposed in- 
creased stock of the Nashville Chattanooga & St. Louis Rail- 
way, and to consider and vote upon a proposition to increase 
the capital stock of the Louisville & Nashville Railroad Com- 
pany from the sum of forty-eight millions, the present author- 
ized capital, to a sum not to exceed fifty-five millions of 
dollars, in order to provide funds for the above-mentioned 
purposes and otherwise, or to increase such stock by such 
additional stock as not to exceed in all $55,000,000, and for 
such purposes as may be approved at said meeting, and for 
the transaction of such other business as may be brought 
before the meeting. The stock transfer books of the company 
will be closed on Thursday, the 25th day of June, 1891, at 3 
P. M., and will be reopened on Wednesday, the 8th day of July. 


Monterey & Mexican Gnlf.—The rails are laid to within 
eight miles of Tampico ; the work is being rapidly pushed and 
the line will be in operation through to the Gulf by the end of 
the month. Large quantities of bullion are awaiting ship- 
ment from Monterey. The compary proposes to proceed at 
once with the extension from the present northern terminus 
at Venadito to Sierra Mojada (see map in INVESTORS’ SupP- 
PLEMENT). 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


BRAINTREE, Mass —$50,000 4 per cent 30-year bonds are to be issued. 

ay TENN.—$50,000 municipal improvement bonds are to be 

ssued., 

BROOKLYN, N. Y.—$500,000 3 per cent N. Y. & B. B. bonds, due 1922 
to 1926; $300,000 Park purchase 3 per cent bonds, due 1912-13- 
] _ Bids will be received till June 12 by Theo. F. Jackson, Comp- 
troller. 

DETROIT, Micu.—$200,000 “Boulevard Improvement” 4 per cent 
bonds, due 1921. Bids will be received till June 8 by Peter Rush, 
Comptroller. 

LEESBURG, FLA.—$4,000 school bonds will be issued. 

NEW WESTMINSTER, B. C.—}$176,000 5 per cent debentures, due 1939, 
Bids will be received till June 15 by D. Robson, City Clerk. 

OXANNA, ALA.—$20,060 improvement bonds will be issued. 

PROVIDENCE, R. I.—$1,500,000 bonds are offered by the City Treasurer. 
For full particulars see our advertising columuns to-day. 


New York & New Englan4.—In reply to various rumors 
and unauthorized reports calculated to prejudice the good 
standing of this company, Vice-President and General Man- 
ager Howard has made a statement at some length. He says 
of the road’s business: ‘‘It is good in every respect, so far as I 
can see. I have reports from the road’s agents and from our 
connections which indicate a vast increase for the future in 
the volume of our business. We increased our gross earnings 
for the first four months of this year $80,000. Had the road 
done this at the same net expenditure as last year, we would 
have made a most magnificent showing; but we had more 
snow to clear away,the winter was more severe, and coal was 
higher than a year ago. But we have suffered no more than 
the other roads in New England. Every one of them, except 
the Boston & Maine, shows the same increase in expenses 
that we do.” * * * 

‘*T have no hesitancy in saying that the interest on the pre- 
ferred stock will be earned beyond all question this year, and 
it will be paid. This is of course barring any prostration of 
the general business of the country.” * a * 

‘* Here are the figures for nine months ending March 31, 
1891, which shows that we have not only earned our preferred 
stock dividend, but more than $40,000 surplus besides : 


9 months end. 
March 31,1891. 











CN. ..... . icnddecocseedstensnneteqescoussetesbesoeronen $1,514,130 
Sn... cnngsebebedeedadeseeseseeesentesdenewedess 4,364 
Ee nn $1,518,494 
I nn ncaceesceencnes cosnsacescoceresseneneseeesosessoes $309,483 
Dindn0 sk0sdGeeengs 0660606006006 Ccenesvecseeoosreoouseensees 197,100 
PN -<ntnd ohh and dee enandideidsemmenndemmeneeethines 13,800 
dnterest— s. 
First mortgage bonds...... sevcccccvesscecoseccoscosseosceseces 495,000 
ns Mi 1... ccpscebsbievdsindetindbedinensencee 225,831 
LLL IRE TS TELLS ATT 54,845 
iN RA RE ELD PY oe RSET aie po nN UN 37,679 
Oe ee ee eT ee ee $1,333,749 
ENN eaten initia einer eemindimeil enineenil 141,759 
Ii 5 nininietit ne dedneanepaebhsaededsesengeteseneéebecanes $1,475,499 
od nee ubanssieneeneesohentees $42,995 
* * x x x * # 


‘* We have some of this preferred stock in the treasury of 
the company, and have been offered 105 for it within a 
few days, but we declined the offer, as the stock is really 
worth a much higher figure. ‘The last we sold was in Janu- 
uary, 1890. We got 122 for that, and it was very cheap then. 
We haven’t sold a share since, and don’t propose to. We are 
borrowing no money except for construction purposes, and 


for this we have paid 514 per cent since Jan. 1. 

‘‘On the 31st of March our floating debt was just $545,4°3. 
This was the amount cf our ‘notes payable’ on that date, and 
against it stood actual expenses for construction Oct, 1, 1889, 





to March 31, 1891, $601,181. We have sold no securities to 

pay for this construction, save 332 shares of preferred stock 

sold in January, 1890, for about $40,000. The interest upon 

our bills payable is included in our fixed charges statement, so 

that every dollar of our income and outgo may be plain to 

evgry stockholder. We have no other floating debt except 

for the purchase of ties and steel rails, which are always made 

early in the year, and are charged out as used during the balance 

of the calendar year. These, instead of being a debit, are: 
really a credit, because they represent the money paid for- 
them and which later will be charged into expenses. Our’ 
floating debt, besides the construction account which I have: 
just explained, is less than our supply account. The New 
big & New England has not a leased line that it can afford 

to drop. 

“The Norwich & Worcester was leased 25 years ago, and: 
it gives us our basis in the New York pool. We haul a ton of 
freight to the Norwich & Worcester and get 28 per cent of 
the through rate to New York for it; the Norwich & Wor- 
cester hauls it and gets 36 per cent of that rate, then the boat 
line carries it to New York and gets the remaining 36 per cent. 

‘‘Now we lease the Norwich & Worcester, and that road 
owns the majority of the boat stock. Now suppose the Nor- 
wich & Worcester were independent, it would endeavor to 
get as long a haul as possible uponits freight, and would prob- 
ably deliver it to the Boston & Albany at a point 44 miles 
west of Boston, and the Albany would probably agree to haul 
it to Boston for 20 per cent of the through rate. We deliver 
it to the Norwich Road at Putnam, and get a haul of 62 miles 
and 28 per cent of the receipts. Now the profit on this lease 
is what we get out of it to-day above what we should get did 
we not controlthe road. The haul on the traffic more than 
pays us for the loss by the Norwich & Worcester’s own traftic 
operations. The Norwich & Worcester is a profit to us and 
not a loss. 

‘‘The Providence & Springfield was leased on a basis of 6 per 
cent on its stock, plus its fixed charges of $35,000, a total of 
$65,000 a year. Since October 1, or in the first six months, 
the loss on that guarantee has been about $5,000, but in the 
meantime operations were begun by the Providence & 
Springfield to get the authority of the State of Rhode Island 
to issue $1,000,000 4 per cent bonds, one-half to be used to re- 
tire the present 7 per cent bonds, which fall due July 1, 1892, 
and the other half to be used in improving and extending the 
road from Pascoag to East Thompson, which, with our line, 
will open a new route between Providence and Worcester, and 
will add at least $75,000 per year net to the Providence & 
Springfield Road.” 


St. Leuis & San Franciseo.-—A4tchison Topeka & Santa 
Fe.—The suit of the opposing St. L. & S. F. preferred stock- 
holders has been up for argument this week before the U. S. 
Circuit Court at St. Louis, but no decision has yet been 
rendered. 


Toledo St. Louis & Kansas City.—The temporary delay 
of a day in meeting the payment of ‘interest due June 
1 on the bonds is explained at the office. It was due to 
dilatoriness in completing the arrangements for turning over 
the road to the company and making final settlement with 
Mr. 8S. H. Kneeland, the contractor. For more than a year 
the company has been in practical control of the road, al- 
though differences over some matters of detail prevented the 
formal acceptance of the property from the hands of the 
contractor. The directors have just contracted for ten new 
locomotives for immediate delivery. 


U. 8. 41¢ per cent Bonds.—Secretary Foster has issued the: 
following circular in regard to the redemption or extension of 
the 414 per cent bonds. 

TREASURY DEPARTMENT, 2 
OFFICE OF THE SECRETARY, 
WASHINGTON, June 2, 1891. § 

By virtue of the authority conferred by law upon the Secre- 
tary of the Treasury, notice is hereby given that the principal 
and accurred interest of such of the 41g per cent bonds issued 
under the acts of July 14, 1870, and January, 20, 1871, as may 
be outstanding on the second day of September, 1891, will be 
paid at the Treasury of the United States in the city of Wash- 
ington, D. C., on that day, and that the interest on said bonds 
will then cease. 

Suggestions have been made on the part of the holders of 
some of these bonds of a desire to extend the payment thereof 
at the option of the United States at the rate of 1 or 14 per 
cent per annum, and the Secretary of the Treasury will here- 
after consider whether the acceptance of such offers or any of 
them will be profitable to the Government, and in that event 
reserves the right to except such bonds from this call. 

CHARLES FOSTER, Secretary. 

Virginia State Debt.—At Richmond the Virginia State 
Debt Commission and the following members of the Olcott 
Committee met in conference in the Governor’s office this 
week: Hugh R. Garden, J. B. Dumont, C. D. Dickey, G. 8. 
Ellis of New York and J. W. Mason of West Virginia. What 
was done or proposed to be done in the way of a settlement of 
the debt is as yet unknown, as nothing has been made public. 

Western Maryland.—Mr. John H. Bryant of New York 
has made an offer to buy the interest of the city of Baltimore 
in this railroad for the sum of $1,875,000, and says that he 
will pay more if it can be shown that this is nota ‘fair and 
reasonable price.” An ordinance has been framed permitting 
the Finance Commissioners to sell ata price satisfactory to 
them, and this will come before the city council, 
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The Commercial Dimes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 5, 18Q). 
The week under review has developed no important inci- 
dents of a general character in mercantile circles. The spring 
season in general trade is coming to an end. Crop accounts 
are good, with the weather as a rule favorable, two days 


-having been quite hot, though latterly it has turned somewhat 
-cooler again. Little is heard of labor troubles. 
Following is a statement of stocks of merchandise. 



























1891. 1891. 1890. 

May 1. June tl. June 1. 
peeenedososectl bbls. 13,535 23,706 9,454 
ladle teatime einiiennitil tes. 75,586 74,876 35,141 
domestic ....... hhds. 21,396 26,931 30,569 
foreign.... ..... bales. 42,056 42,081 52,066 
ie elim winaieanaall ags. 210,9¢3 251,073 317,604 
eeanneebutl bags. 3,458 48,50 9,035 
ae mats. 4° ,700 48,400 45,996 
ia atielitcathineminienmenaialll hhds.| 147 3,144 5,995 
seaeecenedneqneneesse boxes. | None. None. None 
saan daiemhceidesiiinll bags, &c. 230,567 339,82 201,295 
dine sensaenesnes hhds. None. None, None. 
foreign ......... hhds. 305 1,441 1,792 
domestic ........ bbls. 15,000 19,000 4,0..0 
puciosede 600606e0e8+ No. 470,800 415,600 476,600 
sepehieeiiientit: Matinee bales. 134,534 160,428 109,839 
meneneeneonegeonenets bbls 13,647 14,672 ?,500 
turpentine..... .... bbis. | 1,164 §29 1,050 
eceiataiaitinimin seeeenei Guindadl bbls.) 2,186 895 2,400 
ahiinen seedenedel bays. ! 22,500 23,600 20,660 

Hettieentnnl kgs.| 2,500 5,800 7,08 

obhes itenenesigen: eevacnaiiil bags. | yone. None. None 
NRCS. bags 16,510 17,000 10,800 
SET. bales 65,500 | 60,500 75,000 
seer coocccces bales 2,707 | 2,707 None 
nyse ales.) 3,510 | 35,580 33 340 
iecnieeailll bbls. and sacks.’ 17¥,'! 00 18€,400 184,525 








Lard cn the spot has been dull, and at the close prices are 
nearly nominal, at 5°50c. for prime City and 6°471sc. for prime 
Western, with refined for the Continent quoted at 6:55@6°85c. 
The speculation in contract lard has been dull; prices were 
early in the week depressed by the stock statements showing 
Jarge accumulations here and at the West, and made no re- 
covery, though the speculation to-day showed some recovery 
of vigor, and the latest prices were about the best, in sym- 
pathy with the rise in corn. 

DAILY CLOSING PRICES OF LARD FUTUBES. 


Sat. Mon. Tues. Wed. Thur Fri. 
June Celivery..........-. & 6°56 6°52 6°50 6°48 6°46 
July d livery...........c. 664 661 653 651 6°51 
August delivery....... C. = 6°77 6°73 6°65 6°64 6°63 
September delivery ....c. < 68) G64 6°76 67 6°75 
October delivery......... : 7°00 6°2 6°87 6°86 6°86 


In other provisions there is little doing, except a brisk 
‘business in pickled bellies, of medium weights at 514c.—a 
slight decline. Tallow has been active at 47%c. Cheese is 
easier at 8141a 914c. for State factory, full cream. 

Coffee on the spot has declined,and No. 7 Rio is quoted tc-day 
at 17°,;@17%4c. Mild grades are also depressed, and 1,500 bags 
Maracaibo sold to-day on the basis of 19c. for good Cucuta. The 
speculation in Rio options has latterly been toward lower figures 
and to-day there was a sharp decline. The bulls unloaded 

uite freely, owing to the receiptof ** firm offers” from Rio on 
the basis of reduced prices. European advices were also 
weaker. Theclose was about steady with sellers as follows: 


ere 16 95e. ; Septembder.....15 0c. | December...... 14°30¢e. 
July .... .......10°55e. | October. .......15°00c. | Jamuary....... 14°15¢. 
Augurt ... .. ..16°05c. | Nnovemlte™. .. 14°2 Oc. | Mareh........ .14:10¢. 


Raw sugars have declined a fraction to-day, closing at 
2-15-16c. for fair refining Muscovado and 3°5-16c. for Centri- 
fugal of 96 deg. test, and the sales included 9,674 bags Centri- 
fugal, 96 deg. test, at 3 5-16c. ; 5,400 bags molasses sugar, 87 
deg. test, at 2°17-32c., and 3,300 bags, do., 89 deg. test, at 
2-11-16c. Refined sugars are quiet, and close weak ; crushed, 
5igc.: granulated 41gc. The speculation in raw sugars has 
been very dull and prices are nearly nominal; July, 3°38@ 
3 50c., and Oct., 3°44 3'54c. Molasses, quiet; boiling grades, 13c. 
for 50 deg. test. in hhds. The tea sale went off at steady prices. 

Kentucky tobacco has been more active, the sales of the 
week aggregating 450 hhds., of which 400 hhds. for export. 
Prices are firm. Seed leaf tobacco reflects increased activity 
and sales for the week are 1,950 cases as follows: 1,100 cases 
1890 crop, New England Havana, 23@ 25c.; 150 cases 1889 crop, 
State Havana, 14 28c.; 200 cases 1889 crop, Pennsylvania 
Havana, 12@30c.; 150 cases 1889 crop, Pennsylvania seed, 
1144.4 15c.; 200 cases 1889 crop, Wisconsin Havana, 103/@ 
124¢c., and 150 cases sundries, 614@35c.; also 750 bales Ha- 
vana, 70c.(@ $1 15. 

On the Metal Exchange, Straits tin has been much more active 
atan advance, though at the close the market is quiet at 20°90c. 
for spot and 20°85c. for August. Ingot copper is easier and 
the close is at 12°90c. for June Lake. Domestic lead continues 
to advance and closes at 4°50c. for spot. Spelter is dull. 
The interior iron markets have been more active and their 
tone app: ars to be improving. 

Retired petroleum is quoted at 7°20c. in bbls., 8°75c. in 
cases and 4°65c. in bulk; naphtha 6c.; crude in bbls. 6°60c. 
and in bulk 4-05c. Crude certificates are firmer and close at 
66%,c. ‘Spirits turpentine is unchanged at 3814 @ 383{c. Rosins 
are dull and lower at $i 50@$1 55 for strained. Wool is 
slightly depressed and hops are unsettled. 


‘ from the South to-night, is given below. 
' this evening the total receipts have reached 30,996 bales, 
' against 33,082 bales last week and 38,591 bales the previoug 


eS 


COTTON. 
FRIDAY, P. M., June 5, 1891, 
fHE MOVEMENT OF THE CROP. as indicated by our telegrams 
For the week ending 


week, making the total receipts since the Ist of Sept., 1890, 
6,783,913 bales, against 5,757,028 bales for the same period of 


_ 1889-90, showing an increase since Sep.1, 1890, of 1,026,885 bales, 






































Receipts at— | Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Totat, 
Galveston ...... 303 66 547; 1,295 14 73| 2,427 
El Paso, &c... Dl wecsasl encenc] coseae eunaes 10 43 
New Orleans...| 1,715} 1,670, 2,089 625 283 965; 7,347 
Mobile.......... 428 145 116 180 48 27 944 
Florida......... De enced scacesl seeded ‘onenks 171 303 
Savannah ...... 1,066) 1,258) 1,023) 1,285) 1,341 218) 6,191 
PT TL «ccccce] cenceel cecccel woeesl secce 287 287 
Charleston ..... 183 500 256 203 119 452) 1,713 
DI! <tusecel ededenl seadeel enéecd eeededl séecdel “alias 
Wilmington .... 13 323 51 40 12 31 470 
Wash’ gton, &c T° cual é¢t0nndl sescesl seiindl seennt 2 
RT 967 931 674 586 524 569) 4,251 
West Point... 234 135 365 265 491 264) 1,754 
N’wp’tN’s,&e. DE <hebadel canseal weoudel siecne 863} 1,061 
Sr Wineciesl ssases! ccebes 200 515 600 72 2,043 
RE Sel ssecss 60 251 88 93 865 
iccsicet sueciel euesel esseell eeneéeh qeean | séeeedl. aden 
Philadelph’a,&c| ...... 102) 232 213 144 599; 1,290 
Totalsthis week, 5,652) 5,130! 5,613) 5,458! 3,793! 5,350) 30,996 








For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 


























the stock to-night. compared with last year. 

petetete | 7 59009. - | 1000-08. - | Slock. 

5 Lis ince Sep. ris Since Sep. 

a reek. | 1,1890. | Week. | 1,1889.| 1891. | 1890. 
Galveston... 2,427, 990,771. 222, 837,164 9,553 964 

El Paso, &e. 48; 23,764) ...... ee en a 
New Orleans.) 7,347 2,021,268 2,052 1,933,656; 143,133] 34,704 
Mobile......| 944) *290,242 56 239,719} 11,079)  —1,393 
Florida...... 303} 44,560 ...... | 32,265) ...... cccene 
Savannah...| 6,1911,104,269, 680 933,570) 16,253) 2,987 

Bruns.,&c.| 287) 187,912) 148) 162,962 106 15 
Charleston ..| 1,713 502,054) 175 319,798) 8,190 531 

P.Royal,&c| ...... 866) ...... _ ge--* Bee ; 
Wilmington .| 470) 187,723 45 132,633) 4,950) 1,025 

Wash’ tn,&c 2} 3,746] ...... xn” a oe ; 
Norfolk...... 4,251) 633,128 61, 401,611) 11,721/ — 5,759 

West Point.| 1,754) 340,778} 207, 324,555) = 1,115] ee 

NwptN.,&c| 1,061) 94,638 39, 58,807) 1,569 150 
New York...| 2,043) 132,322 23, 113,492) 158,815) 99,345 
Boston....../ 865] 113,033} 479, 71,281)  3,300| 3,000 
Baltimore...|  ...... 49,657 2} 87,668) 3,025| 3,393 
Phil’del’a,&c| 1,290! 63,182} 298) 79,053 8,272) 7,894 

Totals. ....| 30,996 6,783,913) 4,487 .5,757,028| 381,081! 161,160 














* 3,519 bales added as correction of receipts since September 1. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at— | 1891. | 1890. | 1889. { 1888. | 1887. | 1886. 
Galv’ston,&c| 2,475 222 269) 366 476 308 
New Orleans} 7,347) 2,052; 1,431) 5,317) 1,058) 4,492 
Mobile....... 944 56 68. 97 338 909 
Savannah. .. 6,191 680) 345, 3,025 325 2,750 
Charl’st’n,&e} 1,713 175, 562, 2,818 376| 2,778 
Wilm’gt’n,d&e 472 45, 29, 31 6 166 
Norfolk...... 4,251 61 698 3,179 170| 3,464 
W’t Point,&c! 2,815) 246 477; 1,132 39] 1,381 
Al’ others.... 4,733! 950, 2,831) 3,657) 1,244] 6,525 
Tot.thisweek) 30,996| 4,487, 6,710 19,622) 4,032/ 22,773 
Bince Sept. 1. 6783,913 5757,028 5477,211 5386,933 5179,919|5207,949 





The exports for the week ending this evening reach a total 
of 46,405 bales, of which 33,323 were to Great Britain, 990 
to France and 12,092 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


| From Sept. 1, 1990, to June 5, 1891 
Exported to— 





Week nae June 5. 
Exported to— 



































Exports , 
from-- | Great | Conti-, Total | Great | Contt- 

‘Brit’n, Fr ance nent. Week. Britain.| France nent, | Total 
Galveston.....) ...... | esatdh "Sadess] ~xennae | 515,120) 25,108} 108,952 643,190 
New Orleans.. 14,947! ....... ......| 14,947, 904,967/891,987| 539,288 1,836,242 
Mob. &Peme'la) ......|) .ccscc| coccce] coors 74,367 450 100} 74,917 
ied wieeell eicuel gecendl aaaedh 126,457) 37,595) 429,908) 593,955 
CT ste@l sunididll cegeesl . tuaeadll “dehene 98,630; ...... 23,366; 121,996 
ES ET, Se 4,800; 4,860) 149,669) 16,330] 248,241) 414,260 
ESO EN, Epc aeines menue 98,532! 1,647) 63,180) 163,359 
ETE STEHT TE RESve aE 268,357) 11,599) 465,412) 325,398 
West Point... a 800) 1,498) 132,501) ...... $2,530] 165,121 
SS en pare eae ee 73,019 eee 73,738 
New York..... 14,316 990! 2,757) 18,063, 475,120) 40,043) 181,164} 696,327 
Se a 48} 1,087! 201,750) ...... 7,064} 208,814 
Baltimore.....| 1,124) .. ... 3,687; 4,811; 69,039) 13,767) 85,132] 167,938 
Philadelp’a,&c ee eae, 599| 23,376) ...... 1,914; 25,290 

Total.........| 33,323]  900| 12,002] 46,405 |3,211,044| 589, 245|1,760,246|5,610,595 
Tetal, 1980-00.! 23,343) ..... i 933) 24,276'2,789,581)474,958) 1,505,651) 4,770,185 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


New York, which are prepared for our special use by Messrs,. 


Carey, Yale & Lambert. 24 Beaver Street. 






































On Shipboard, not cleared—for 
Leaving 
June 5 at— Great Other | Coast- Stock 
Britain. | F°@"€¢-| roreign| wise. | Total. 
New Orleans...| 14,492; 8,443) 13,023| 2,041/) 37,999; 105,134 
Galveston.....| None.| None.| None.| 1,849 1,849 70 
favannah.....| None.| None.| 3,800 400 4,200 12,053 
Charleston....| None. | None.| None. 500 50 7,690 
Mobile.........| None.| None.| None.| None. None. 11,079 
Norfolk.... .... None. | None.| None.| 1,100 1,100 10,621 
New York...... 6,800 | 1,100; 2,350; None.; 10,250 148,565 
Other ports....; 7,000) None.| 3,000} None.| 10,000 2,3 
Total 1891...| 28,292| 9,543 | 22.173| 5,890) 65,898| 315,183 
Total 1890...| 11,590 | 447 | 3,852; 3,972 19,861 141,299 
Total 1889...| 18,465! 6,740! 8,914! 6,650! 40,769! 229.982 





The speculation in cotton for future delivery at this market 
has been fairly active for the week under review, with prices 
making rather wide variations. There was much depression 
on Monday, when August contracts sold 33 points below the 
highest prices made about the middle of May. This decline 
from a price already low brought in buyers to cover contracts. 
On Wednesday the next crop advanced a few points on reports 
of an adverse crop account from the State Bureau of Georgia, 
which said the condition was only 75 and the acreage de- 
creased 15 per cent. This influence and its effect upon the 
Liverpool market caused on Thursday general buoyancy, 
which was maintained throughout the day, the latest figures 
being among the highest paid. Many who had been 
“short” for months covered their contracts. But the 
demand was pretty well met by the room traders, who 
bought on Wednesday and were sellers to realize profits. 
The receipts at interior towns fell off materially, and this 
fact was an element of strength. To-day there was an 
early decline in sympathy with a reduction in values at 
Liverpool, where excessive supplies and dull trade in Man- 
chester are apparently dominating influences; but after the 
last call there was a buoyant market, in which the early de- 
cline was quickly recovered, owing to reports of a severe 
drought in the Southwest. Cotton on the spot declined 1-16c. 
on Monday and again on Wednesday. At the lower prices a 
comparatively large business was done on Thursday for home 
consumption. To-day the market was firm but quiet at 
83(c. for middling uplands. 

The total sales for forward delivery for the week are 369,000 
bales. For immediate delivery the total sales foot up this week 
2,043 bales. including 175 for export, 1,868 for consumption, 
— for speculation, and —— in transit. Of the above 200 bales 
were toarrive. The following are the official quotations for 
each day of the past week—May 30 to June 5. 
















































































UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri 
SN nnn ducnaes eeenes *# lb : 6314 | 631g | 618 61, 61, 
Strict Ordinary................. ; 65g 65g 69:6 | G'1e | G%1¢6 
Good Ordinary. ................ : 749 | 748./| 736) 7416) 7716 
Strict Good Ordinary........... br» 77g | 778 | Tl3y¢@| 7139) 7i3¢ 
Low Middling..................- a Sty | 8% | 831g | 8316 | Stig 
Strict Low Middling............ a 85g | 85g | 8g | 8914] 8%Q, 
TE a ET Pe = Bl3ig) Sls 6) 8% 8 3 8% 
Good Middling.................. TH | 9% | 9%16 | 9a | 94 | Dg 
Strict Good Middling........... : 915;¢| 915,,' 97%, 973 | 97.2 
DE, WUE cccceccceoscoeseese ; 1013;g 1013;, 10% 10% 10% 
TENET ! (ll5yqg 1ll% gq 114% 114 11% 

GULF. | Sat. | Mon|Tues|Wed| Th. | Fri 
EE ET Blb.. : | 653 | 653 | 6%g6! 6% | 6% 
Ge CIPOET . cocces cocccccocs | : | Tig, Tlie | 7 7 
Good Ordinary............-....- | : | TiOyg) 7l94@) 77% | 773 772 
Strict Good Ordinary........... | pb | 854g) 85. | 84 | 84 | 84 
Low Middling..................-) § {| Sly) Sllye) 858 | S38 | 8dg 
Strict Low Middling............. = | Oye) 919 19 =| 9 
iit eee eee endaenios + &S | 914g | O44 | B34yq@) 931g | 934 
Good Middling............-..--. FR 10° 110 | D1d4¢ 1346) Didz¢6 
Strict Good Middling........... 1033 103g 1034, 105;, 10546. 
Middling Fair.........ccccccccce) $ j|10% (10% 11 S14 llisg 11344 
Dt:  éhtideteccinhe eanesaceds ; T1% LL Lbiyg LLilyg Llllie 

STAINED. Sat. |Mon|Tues|\Wea Th.) Fri, 
Good Ordinary...... ...... # lb. | 516y@) 5'5y,| 573 | 573 | 5% 
Strict Good Ordinary........... Holi-| 691g | 6%@ | 6% | 64 | Ge 
Low Middling................... | day. | 7%1@ | 771e | 738 | 733 | 738 
iit iiaihis steicaiakin eiiiiaads 84 Rly 831a | 83;@ | 83i¢ 





MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 


















































SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- | Spec-|Tran-| 1, | Futures, 
port. |sump. ul't’'n| sit. | Total, 
Saturday |.................. bs ae onan EE wdh ctedue a pees 
Monday... Quiet at 1,.,. dec. wane a odeal” dees 247 97,000 
Tuesday.. Quiet & steady. aetea at eel enone 247 82,300 
Wed’day. Quiet at 1, dec. nS cel camel eens 175 9,600 
Thursday Firm..........-.. init Sy saath ‘eh 940 29,600 
Priday...'Firm ............|  ..--| 434) ..../ ....| 434) 70,500 
Totai...| ewee--| 175) 1,868) ....| ....| 23,043] 369,000 

















Tam SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1890, for September, 228.300; Septem 
ber-October, for October, 349,300; September-November, for November 
382,700; September-December, for December, 947,300; September 
January, for January, 2,260,800; September-February, for February 
1,589,100; September-March, for March, 2,447,600; September-April 
for April, 1,512,400. 


The following exchanges have been made during the week: 


‘30 pd. to exch. 200 Aug. for Jan. | ‘11 pd. to exch. 100 June for July 
20 pd. to exch. 1,000 J’ne for Aug. | ‘18 pd. to exch. 500 July for Sept 
‘10 pd. to exch. 1,000 July for Aug. | ‘20 pd. to exch. 400 Aug for Nov 
*23 pd. to exch. 100 Aug. for Dec. | -07 pd. to exch. 300 Dec. for Jan. 
‘32 pd. to exch. 1,600 Aug. for Jan. | ‘08 pd. to exch. 200 Aug. for Sept 





THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well as 
those for Great nage 4 <_"* the — are this — aye 
and co uent the Euro gures are brought down 
to Thursday ae But pet the totals the complote 
figures for to-night (June 5), we add the item of = m 
the United States, including in it the exports of Friday only. 
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i891. 1890. 1889. 1888. 

Btock at Liverpool...... bales. 1,200,000 947,000 850,000 748,000 
Stock at London........ neoannd 18,000 11,000 11,000 21,000 

Total Great Britain stock. 1,218,000 9%58,000 861,000 769,000 
Stock at Hamburg............. 4,500 3,500 2,300 4,000 
Stock at Bremen............... 151,000 105,000 43,300 37,900 
Stock at Amsterdam.... ...... 21,000 7,000 18,000 14,000 
Stock at Rotterdam........... 300 200 30 400 
Stock at Antwerp.............0 8,000 000 32,000 600 
DE ES REUED.cocee cccoceccoe 256,000 181,000 116,000 170,000 
Stock at Marseilles...... ...... 8,000 4,000 5,000 4,000 
Stock at Barcelona............ 112,000 83,000 72,000 70,000 
Pe OE OP 5032... coco ececesecee 11,000 10,000 13,000 5,000 
tC BOGGD.cecose- sconce 31,000 7,000 8,000 7,000 
Total Continental stocks...... 602,800 406,700 309,900 312,900 

Total European stocks... .. 1,820,800 1,364,700 1,170,900 1,081,990 
Indiacotton afloatforEurope. 251,000 292,000 242,000 174,000 
Amer. cott'nafloatforEurope. 135,000 63,000 93,000 103,000 
Egypt, Brazil,&c.,afitfor E’r’ pe 32,000 29,000 22,000 34,000 
Stock in United States ports... 381,081 161,160 270,751 363,416 
Stock in U. 8.interior towns... 121,009 28,967 28,635 86,707 
United States exports to-day. 5,214 1,497 3,500 6,000 





Total visible supply....... 2,746,104 1,940,324 1,830,786 1,854,023 
Of the above. thetotais of American and other descriptions areas follows: 
Amerwan— 











Liverpoo! stock........- bales. 970,000 643,000 614,000 552,000 
Continental stocks............ - 428,000 300,000 133,000 184,000 
Awerican afloat for Europe... 135,000 63,000 93,000 103,000 
United States stock............ 38L.08L 161,160 270,751 368,416 
United Statesinteriorstocks.. 121,009 28,967 28,635 86,707 
United States exports to-day. 5,214 1,197 3,900 6,000 

Total American. ........... 2,040,304 1,197,624 1,142,886 1,300,123 

East Indian, Brazil, éc.— 

Liverpool stock. ............0. 230,000 304,000 236,000 196,000 
EE 18,000 11,000 11,000 21,000 
Continental stocks ............ 174,800 106,700 176,900 128,900 
India afloat for Europe........ 251,000 292,000 242,000 174,000 
Egypt, Brazil, &c.,afloat...... 32,000 29,000 22,000 34,000 

Total East India, &c...... - 705,800 742,700 687,900 543,900 

Lotal American............ 2,040,304 1,197,624 1,142,886 1,300,123 

Total visible supply....... 2,746,104 1,940.324 1,830,786 1,854,023 
Price Mid. Upl., Liverpool.... 44d. 69,,d, > ed. 5 3ad. 
Price Mid. Upl., New York.... 8 yc, 12 \4¢e. 113;¢¢. 101i ¢¢. 


{ay~ The imports into Continental ports this week have been 
90,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 805,780 bales as compared with the same date 
of 1890, an increase of 915,318 bales as compared with the 
corresponding date of 1889 and an increase of 892,081 kales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same itcms for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 






























































* Louisville figures *‘ net” in both years. 

+ Last year’s figures are for Griffin. 

} This year’s figures estimated. : 

The above totals show that the old interior stocks have 
decreased during the week 10,560 bales, and are to-night 92,042 
bales more than at the same period last year. The receipts at 
the same towns have been 6,626 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 673,700 bales more than for the same time in 1889-90, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— . 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 























Week ending, CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Funes. | “Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... Slg 81g 8lo 871g 83 83g 
New Orleans 8 >1¢ 84 814 814 814 B14 
Mobile... .. .. 838 833 814 844 814 Bly 
Savannah... S316 Stig 8S ti¢ S416 831¢ 83.¢ 
Charleston. . 83g 814 Sly Sly 814 Sly 
Wilmington.) 84 Sly 814 814 814 8 ly 
dine. annie Slo 81g 8 33 833 83s: 
| ae 8%, 87x Bliise Sl3i¢ Sy 8% 
Baltimore...| ...... 87g 8% 834 8 3 8% 
Philadelphia; ...... 938 9 3g 933 94 914 
Augusta.... $y Sy 8lg lg 81g 8lyg 
Memphis ... $316 8516 814 Sly Sly Slq 
nce! passe 8 3g 816 85.68 851¢ 8514 
Cincinnati...) ...... 9 9 873 87g 
Louisville. .. 9 9 9g 9 87g 87, 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta .....<c Sg | Little Rock .... Siig | Newberry..... . 77> 
Columbus, Ga. 81g} Montgomery... 7% | Raleigh........ Sty 
Columbus, Miss 7% | Nashville ..... » | Te CES wens secede 81, 
Eufaula........ 8 Natchez... ... “ 8l,¢ | Shreveport.... 75g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 

















Week Receipts at the Ports. ‘stk at Interior Towns. Rec’pts from Plant'ns, 
maaine~ | 1008. | 1990, | 1991. 1989. { 1990. | 1891, | 1839. { 1890. | 1891. 
a oe 28,242) 10,588) 59,536, 69,218 68,868 218,150) 16,370) 5,371, 45,382 
> oo? 22,411) 16,408) 44,772) 56,445) 58,905 199,791 mye 6,445) 26.383 
 Biicin 13,487, 11,505) 52,519 48,619 44,169/175,705) 5,601) ...... 28,433 
* hice 9,743) 13,833) 38,501 44,194 38,073/158,059, 5,318) 7,787) 20,915 
© Bircces 7,890 8,776, 33,082, 38,413) 33,508) 142,605, 1,909, 4,211) 17,718 
June 5..... 6.710) 4.457’ 30,996) 31,708 31,131)151,781 5} 2,110 20,082 

















The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 6,902,081 bales; in 
1889-90 were 5,775,715 bales; in 1888-89 were 5,493,544 bales, 

2.—That, although the receipts at the outports the past week 
were 30,996 bales, the actual movement from plantations was 
only 20,082 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 2,110 bales and for 1889 they were 
3 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
pubiication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 5 
and since Sept. 1 in the last two years are as follows: 
































| 1890-91. 1889-90. 
June 5. - 7 
Since Since 
Week. | Sept. 1. Week. | sept. 1. 
Shipped— | 
EEE RP ET 7,324 642,579 2,086 524,182 
LENE 1,850) 292,681 657) 308,964 
i i6. guccecenineuensl ‘ emeetd | QR SCBi ccoccs 58,788 
I oo ccenncutariuindel iebnaies eee 20,730 
Wee MITE. coe covers soecsens 1,439, 203,527 787, 121,533 
We Ev csans cccnssccoons 443) 174,280 570, 212,811 
Via other routes, &e¢ ............ 726 144,619 500\ 157,122 
Total gross overland.......... 12,282 1,569,918 4,600/ 1,404,130 
Deduct shipments— 
Overland to N. Y., Boston, &e.. 4,198) 358,194 802) 351,494 
Retween interior towns ........ 524!) 110,393 18 56,541 
Inland, &c., from South ........ 1,571; 101,812, 1,998) 113,707 
Total to be deducted..........,; 6,293; 570,399 2,818) 521,742 
Leaving total net overland*... 5,989! 999,519| 1,782) 882,388 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 5,939 bales, against 1,782 bales for thesame 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 117,131 bales. 
































| 1890-91. | 1889-90. 
In Sight and Spinners’ | — 
Takings. : Since | Week Since 
| Week. Sept. 1,; "CC® | Sept. 1. 
Receipts at ports to June 5....... 30,996|6,783,913| 4,487 5,757,028 
Net overland to June 5...........; 5,989) 999,519, 1,782 882,388 
Southern consumption to June5.' 7,000 499,000, 6,000) 446,000 
| ' 
Total marketed ..... .......... | 43,985/8,282,432) 12,269 7,085,416 
Interior stocks in excess..... “.--./*10,914/ 118,168 * 2,377 18,687 
Came into sight during week.| 33,071] ........ ae 
Total in sight June 5......... aj ceeees 8,400,600) ...... 7,104,103 
North’n spinners tak’gstoJune5. ...... rererr re pn 1,714,288 





 * Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 33,071 bales, against 9,892 bales for the 
same week of 1890, and that the increase in amount in sight 
to-might, as compared with last year, is 1,296,497 bales, 
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WEATHER REPORTS BY TELEGRAPH.— Reports to us by tel- 
egraph to night indicate that the temperature has in general 
been favorable for cotton. Very little rain has fallen and in 
some sections it is needed. The outlook in Texas is quite 
promising. 

Galveston, Texas.—We have had dry weather all the week. 
The thermometer has averaged 76, the highest being 83, and 
the lowest 76. Rainfall during the month of May twenty-five 
hundredths of an inch. 

Palestine, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 74 and ranged from 56 to 92. 
During the month of May the rainfall reached one inch and 
sixty-seven hundredths. 

Huntsville, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 60 to 90, averaging 75. 
May rainfall one inch and sixty-nine hundredths. 

Dallas, Texas.—Oats have been harvested and wheat is 
being harvested, both turning out well. Corn and cotton are 
both promising throughout the State, but would be the better 
for rain. There has been no rain all the week. Average 
thermometer 80, highest 94 and lowest 66. During the month 
of May the rainfall reached one inch and seventy-seven 
hundredths. 

San Antonio, Texas.—Rain is still needed, but not badly. 
Crops look promising. The weather has been dry. The ther- 
mometer has averaged 78, the highest being 9) and the lowest 
65. During the month of May the rainfall reached twoinches 
and thirty-six hundredths. 

Luling, Texas.—All crops are good, but need moisture for 
best results. There has been no rain the past week. The 
thermometer has averaged 80, ranging from 66 to 94. Rain- 
fall for the month of May ten hundredths of an inch. 

Columbia, Texas.—Crops of all sorts are excellent and work 
is well up. The thermometer has ranged from 62 to 88, averag- 
ing 75, During the month of May the rainfall reached four 
inches and sixty-two hundredths. 

Cuero, Texas.—Crops look well. No rain has fallen. Aver- 
age thermometer 77, highes 94 and lowest 60. Rainfall for 


the month of May one inch and forty-two hundredths. 

Brenham, Texas.—Crops need rain, but are not suffering as 
yet. Norain all the week. The thermometer has averaged 
79, the highest being 94 and the lowest 64. Rainfall during 
the month of May, sixty-five hundredths of an inch. 

Belton, Texas.—The small grain harvest is progressing satis- 
factorily. The thermometer has averaged 78, ranging from 
62 to 94. Rainfall for the month of May ten hundredths of 
an inch. 

Weatherford, Texas.—The wheat harvest is progressing and 
yields well. Corn and cotton are very promising. We have 
had dry weather all the week. The thermometer has ranged 
from 69 to 92, averaging 76. May rainfall two inches and 
eight hundredths. 

New Orleans, Louisiana.—There has been no rain all the 
week, The thermometer has averaged 78. 

Shreveport, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 78, the highest being 
92 and the lowest 58. 

Columbus, Mississippi.i—We have had dry weather all the 
week. The thermometer has averaged 78, ranging from 57 to 
98. During the month of May the rainfall reached one inch 
and seventy-nine hundredths. 

Leland, Mississippi.—The latter part of the week has been 
very warm, and cotton is doing well. The weather has been 
dry. The thermometer has ranged from 56 to 91, averaging 
74. Rainfall for the month of May four inches and four 
huniredths onseven days. 

Clarksdale, Mississippi.—Rain is needed for both corn and 
cotton, but more particularly by corn. May rainfall three 
inches and forty hundredths. 

Little Rock, Arkansas.—The past week has been a dry one 
and much warmer than preceding weeks. Reports continue 
favorable. The thermometer has averaged 79, the highest 
being 93 and the lowest 54. Rainfall for the month of May 
two inches and thirty-eight hundredths, 

Helena, Arkansas.—During the month of May the rainfall 
reached three inches and two hundredths, 

Memphis, Tennessee.—The weather has been hot and dry all 
the week. No rain has fallen since the 26th of May. Crops 
are sufftring and need a good soaking rain. The thermometer 
has ranged from 58 to 94, averaging 76. During the month 
of May the rainfall reached one inch aud seventy-five 
hundredths on four days and the thermometer ranged from 
45 to 91, and averaged 65. 

Nashviile, Tennessee—During the month of May the precipi- 
tation reached two inches and thirty-nine hundredths. 

Mobile, Alabama.—Crop reports are favorable, except that 
rain would be beneficial, The thermometer has averaged 76, 
the highest being 93 and the lowest 63, May rainfall sixty- 
seven hundredths of an inch. . 

Montgomery, Alabama.—The weather has been hot and dry 
all the week and crops are doing splendidly, especially cotton. 
The thermometer has averaged 78, ranging from 08 to 99, 








Rainfall for the month of May three inches and forty-six hun- 
dredths. 

Selma, Alabama.—We have had clear weather all the week. 
The thermometer has ranged from 61 to 97, averaging 80. 

Auburn, Alabama.—Crops of all kinds are doing well. 
Average thermometer 75, highest 92, lowest 55. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—There has been no rain during the 
week. The thermometer has averaged 83, ranging from 65 to 
94. Rainfall for the month of May two inches and thirty-one 
hundredths. 

Savannah, Georgia.—Tke weather has been dry and warm 
allthe week. The thermometer has ranged from 68 to 95, 
averaging 79. Month’s rainfall one inch and eighty-seven 
hundredths, 

Augusta, Georgia.—The weather has been very warm dur- 
ing the week, with light rain on one day. Crop accounts are 
about as last reported. Recent rains have been beneficial, but 
the plant is small and backward. The rainfall reached seven 
hundredths of an inch. Average thermometer 76, highest 98 
and lowest 56. Rainfall for the month of May four inches 
and fifty-seven hundredths. 

Charleston, South Carolina.—We have had rain on four 
days to the extent of eighty-one hundredths of an inch. The 
thermometer has averaged 76, the highest being 92 and the 
lowest 62. During the month of May the rainfall reacbed 
three inches and fifty-eight hundredths. 

Stateburg, South Carolina.—We have had light rain on 
four days of the week, the precipitation reaching thirty hun- 
dredths of an inch. ,The thermometer has averaged 70°6, 
ranging from 58 to 91. 

Wilson, North Carolina.—We have had rain on two days of 
the week, the rainfall reaching sixty-eight hundredths of an 
inch. The thermometer has ranged from 60 to 90, aver- 
aging 74. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock June 4, 1891 and June 5, 1890. 














| June 4,’91. | June 5, ’90-. 
Feet. Feet. 
New Orleans......... Above low-water mark. r be | 13°4 
DT icceescaeeses Above low-water mark. 11°6 25°4 
Nashville ............ Above low-water mark. 2°2 8°0 
Shreveport........... Above low-water mark. 13°7 21°1 
Vicksburg............ Above low-water mark. 18°7 40°8 








INDIA COTTON MOVEMENT FROM ALL PORTS.—The r — 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to June 4, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
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Shipments this week. | Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conti- ‘| This Since 
Britn.| nent, | Total. Britain’ nent, Total. | Week.| Jan. 1. 
1891| 3,000/93,000 96,000 8 1,000/791,000 875,000 71,000'1,567,000 
1890) 14,000! 31,000! 45,000 / 286,000 903,000 1,189,000! 72,000) 1,705,000 
1889! 8,000) 19,000) 27,000/ 330,000 763,000 1,098,000/48,000 1,494,000 
1888; 4,000) 18,000) 31,00C| 172,000) 493,000 665,000'40,000 1,136,000 

















According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
1,000 bales and an increase in shipments of 51,000 bales, and 
the shipments since January 1 show a decrease of 314,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
she last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. ‘ 





























Shipments for the week. Shipments since January 1. 
Great Conti- Great | , 
Briiain.| nent. | Total. | Bricain. ‘Continent. Total, 
Caleutta— 
Eiiisccesal <ecees | cescee | sacsee 18,000 37,000 55,000 
ind  senee 1,000 1,000 21,000 63,000 89,000 
Madras— 
Be Reccece] ccccsce | ccecee | cecces 4,000 2,000 6,000 
Ebcassel seecee] coscec] seeces 5,000 5,000 10,000 
All others— 
iitmesaeh' sanueee 2,000! 2,000 15,000 12,000 7,000 
Bee Occcces CF  _- 2,000 16,000 18,000 34,000 
Total all— 
Ttcneeds sesune 2,000; 2,000 37,000 51,000 88,000 
1890...... 2,000 1,000 3,000 42,000 91,000! 133,000 




















The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 























1891, 1890. 1889, 
Shipments 3 a 
toall Europe | This | Since This | Since | This | Since 
Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1 
Bombay. .....- | 96.000 875,000 45,000 1,189,000) 27,000! 1,098,000 
Allotherports., 2,000 88,000, 3,000 133,000, 1,000, 114,000 
Total.. .... 98,000, 963,000; 48,000/1,322,000! 28,000/1,212,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange* 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 
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1890-91. | | 1889-90. | 1888-89. 
} 
Receipts (cantars*).... | | 
This week.... 3,000 | | 1,000 1,000 
Since Sept. 1. 4,004,000 || 3,151,000 | 2,720,000 
| This | Since || This | Since This | Since 
| week, Sept. 1.| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | | 
To Liverpool ........| 1,000 275,000 | 1,000)/258,000)| 1,000 222,000 
To Continent. ....... 3,000 221,000 2,000) 154,000); 1,000/151,000 
Total Europe...... | 4,000 496,000 | 3,000/412,000}) 2,000/373,000 

















* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
June 3 were 3,000 cantars and the shipments to all Europe 
4,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for yarns 
and easy for shirtings. The demand for both India and China 
is good. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 





























1891. 1890. 
’ 9 
32s Cop.| 8% lbs. | Grid’ | 328 Cop.| 8% lbs. | Sig” 
Twist. Shirtings. | Uplds Twist. Shirtings. Uplds 
a. d.js.d. 64) ala aids aj a 
May 17% @711:445 10 @610 4% (81180813566 4 @7 4 | B7%1¢ 
“" 873g @753 510 @610 | 41516 8714@813./6 4 @7 4 | Bre 
mars Ore (6g sere | Sneleweger duct $y Se 
66666 Bbb66e Ae cosh onnnes 8 
« 29719 @7% \510 @6 10") 4% "|819 8% [6 31907 4% 653° 
J’ne 5/71ye@7*108 1510 @610 | 4% |'Blo @8% |6 41007 419) 69), 





ALABAMA AGRICULTURAL REPORT FOR JUNE 1.—Our corre- 
spondent at Montgomery, Ala., telegraphs us that the report 
of the Alabama Agricultural Department for the month of 
May, issued to-day, gives the results of inquiries from sixty- 
six counties, as follows: Cotton acreage, compared with last 
year, 95 per cent; stand, compared with same date last year, 
78 per cent. An increase of 6 per cent is shown in the 
takings of commercial fertilizers. 


JUTE BUTTS, BAGGING, &c.—Business has been without 
special feature the past week, transactions being on the basis 
of prices previously current, which are 5%Zc. for 134 lbs., €44c. 
for 2 lbs. and 63{c. for standard grades. The market for jute 
butts is quiet at 1°15c. for taper grades and a. for bagging 
quality. The stock of jute butts in New York on June 1 was 
59,400 bales. Imports for the five months—Jan. 1 to May 31— 
were 329,596 bales and the deliveries to manufacturers during 
the same period 328,650 bales. 


EGYPTIAN CoTTON Crop.—The following report on the 
cotton crop in Egypt was issued by the Alexandria General 
Produce Association, under date of April 30: 


The wintry weather which was prolonged up to March prevented the 
sowing of cotton as remarka early as was the case last year. The 
delay, however, was not as t as might have been expected, and 
this circumstance is due to the energy with which cultivators have 
worked, encouraged by the brilliant reeults of the last crop, from the 
moment the weather permitted them. They have therefore overcome 
to a certain extent the difticuliies which the rains caused to the tillage 
of the soil. In the southern provinces all the a took place at the 
usual season, and one Can say almost the same forthe central zone of 
the Delta. Itis only in the southern parts of the Dakuhlteh, Garbieh 
and Behera that the sowing was retarded ten to twelve days. It was 
not requisite to re-sow more than usual. The youn lants sprouted 
well, their development and vegetation are normal, although the at- 
mospheric influences of April were nut all that could be desired, the 
snamges of temperature being too rapid. There are more complaints 
than last year of a small insect which attacks the twigs and roots, but 
this damage is limited, and has been partly repaired by there-sowing of 
1) ree which suffered. Ag wasto be expected, the good crop of 

8 encouraged cultivators to sow more cotton. The in- 
erease, however, is not very appreciable in most 
Egypt, but in some districts 5 to 10 per cent is spoken of. As re- 
ga the qualities sown, with the exception of Upper Egypt and the 
Fayoum, where only Ashmouni is grown. a great preference has again 
been given to the Mit-Afifi cotton, which is more advantageous than the 
other qualities, as it surpasses them both in the yield per fedden and in 
ginning. Mit-Afifi this year oecupies almost exclusively the plantations 
of Galioubieh, Charkieh, and Menoufieh, andjthree-quarters of the other 

vinces, the other quarter being sown with Ashmouni and Bamieh. 
é districts whichjcultivate white cotton did not reserve for this l»tter 
more than half their fields, the other half being put under Mit-Afifi. 
Galfini is almost entirely neglected. In the west of the Garbieh, where 
it once flourished, it now barely occupies a field or two. Irrigation 
takes place more easily than last year, and in many localities watering 
is done with the aid of elevating machines. The Nile, up to 
the present, has declined less than last year. Great 
anxiety has been felt for many days, caused by the ap- 
pearance of clouds of locusts, which have crossed Egypt fn different 
laces, and have even alightedin great numbersin some localities. 
ost happily, for some reasous of which we are ignorant, they have 
quiekly departed, and have only done isolated and insignificant dam- 
age. We wust hope that this time Egypt has been spared, but will this 
always be the case? Is not the arrival of fresh invasions to be feared, 
as well as the young broods of those whv have visited us, and whose 
eggs are probahly deposited in the desert, on the contines of the culti- 
vated land? ‘The association has immediately drawn the attention of 
the Government to this fact, and we most sincerely hope that the 
country will be spared from such a scourge. 


With regard to the locusts the correspondent of the London 
Times at Alexandria telegraphed, under date of May 18, as 
follows: 

It is certain that deposits of ones have been made in many parts of 


the country. Swarms of young locusts are now appearing in various 
parts, especivliy in Upper Egypt. 








These have aiready done some 


damawve to the growing cotton and maize crops, tut the fear is that the 
destruction will be greater when the bulk of the deposits of eggs are 
hatched. The Government authorities are realizing the seriousness of 
the case, and are giving advice and orders as to the best means for eop- 
ing with the evil by ploughing uy aad flooding the lands on which eggs 
are discovered. The [rrization Department is moving in the matter. 


: 





Our CoTTON ACREAGE REPORT.—Our cottor acreage report 
will probably be ready about the 9th of June. Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as possible, 
to ensure early delivery. 


OVERLAND MOVEMENT, &C., TO JUNE 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to June 1. 


NEW YORK COTTON EXCHANGE—ANNUAL ELECTION.—The 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday, June 1. The following 
were the successful candidates: President, C. W. Ide; Vice- 
President, J. O. Bloss; Treasurer, Walter T. Miller; Managers, 
Theo. P. Ralli, Meyer H. Lehman, Robt. Wolfenden; William 
Ray, J. M. White, George Brennecke, Ad. Norden, R. H., 
Rountree, T. M. Robinson, Samuel Hopkins, Samuel T, 
Hubbard, Jr., William J. Hochstaetter, Isaac T. Froeligh, 
S. A. Fatman and Charles M. Calhoun. 


CoTTON REPORT FOR THE MEMPHIS DISTRICT FOR THE 
MONTH OF May.—Messrs. Porter & Macrae, of Memphis, have 
furnished us by telegraph a synopsis of their report for the 
month of May on the cotton crop in the Memphis District, 
It is compiled from 690 returns, and is as follows: 


Seventy-two correspendents mate that stands are better than las ¢ 
year, seventy the same and fiv@ hundred and eight not so good. Six 
hundred and twenty seven report replanting very necessary and sixty- 
three not so. One hundred and thi: teen report sufficient rain and five 
hundred and seventy-seven say that rain is needed. Six hundred and 
forty-eight state that fields are clean, eighteen in fair condition and 
twenty-four grassy. Five hundred and fifty-three report the plant 
smaller than last year, seventy-seven larger and sixty the same. The 
six hundred and ninety replies average twelve days later than last year. 

We consider the prospects at present poor and unsatisfactory and 
almost identical with 18*9 at this time. The complaint is cold nights 
and dry weather, causing very defective stands. 

In Texas stands are very good. Less replanting than usual has been 
done. Rains have been generous and sufficient. The fields are clean 
and in fine condition. Though the plant is a little smaller, it is healthy, 
but is ten days later than last year. The prospects in this State (Texas) 
are particularly bright at present. 


East INDIA CROP.—From Messrs. Gaddum Bythell & Co.’s 


| cotton report, dated Bombay, May 9, we have the following: 


The weather contintes cloudy in all the cotton-growing districts, and 
ploughing and dressing the lands is still progressing. Should the 
early showers fall sowing can be proceeded with without delay, as 
most of the districts are ready to sow should sufficient moisture warrant 
this. Arrivals of a Dharwar and Compta are increasing, but 
these crops are now said to be smaller than was at one time expected. 


THE KL.XPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 18,063 
bales, against 19,127 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 


column the total for the same period of the previous year. 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890, 






























































Week Ending— Same 

E ted Total period 
zported to— Ma Ma May | June| Snce evious 

14” | 21” | “2a” | 5. | Sept.1. year. 
verpool.... ........ 10,755| 8,453'15,469 14,177] 423,557| 421,564 

Other British ports..| 299) 300) 575 139) 51,563 ; 
ToT. TO GT. BRIT’N.|11,054| 8,753|16,044 14,316| 475,120) 497,573 
Havre......-. .-..---- 1,551! 1,035) 1,341! 990} 39,641) 42,490 
Other French ports..| ...... eoscce] ceccce| coccce 402 100 
ToTAL FRENCH....| 1,551| 1,035} 1,341] 990] 40,043) 42,590 
Bremen 1,336] 572) 576 988] 31,170) 22,524 
Hamburg ........-. | 65 500| 450  406| 43,410) 58,448 
Other ports .......... 1,538} 897/ 716, 1,361 66,758] 52,612 
Tot.TONO.EUROPE| 3,524| 1,969] 1,742] 2,755) 141,338| 133,584 
Spain, Italy, &c...... —_— 2 Se ee 37,508) 14,151 
All ot OF .ccccccassces ececcee 1,850 eeeceae 2 2,318 504 
TOTAL SPAIN, &C..| .....-| 2,077] ...-0- 2| 39826] 14,655 
GRAND TOTAL....!16,129'13,834'19,12718,063! 696,327) 688,402 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1890. 















































New YORE. BosToNn. PHILADELPH’A!} BALTIMORE. 
Recetpts 
from— This | Since | This | Since | This | Since | This Since 
qweek.| Sept.1.| week. | Sept.1.| week. | Sept.1.| week.| Sept.1. 
@.Orleans.| 7,192) 298,555) ......] csccccce| coccee] coe we: ENED germ: “i 
Texas...... 3,346 DE esededl ssocndadl eaweesl edemeeedl secede! seamen ° 
Javannah.| 3,801 333,631 268; 99,208 79) 8,810; 1,720 59,502 
Mobile eeeor, e000) seeereeet £80008 eeren. . j eeeeerrerl seeeee eereeeee 
Tlorida. role 10,292 eeeee eeueeer a 7 eeeee( tee888 eeeeeeee 
so. Carol’a, 2,435 114,718 eeeeeet @#*« eeeeeli #8 ** eo} eeeeeeeeli *@+¢06¢0e +.¢@¢ eereee 
No.Carol’a. 5544 17,363 eeeenre * @@0e0e00, #276835 @#eeeeeeel te tee 2,707 
Virginia...| 1,213) 183,567 26| $0,297) ...... 10,079; 1,259 188,020 
Northn pts ...... 166, 8,980) 331,557) 1,718 I See ee 
Tenn., &c..| 2,043) 182,291) 2,320) 112,168 1,689 61,892 4388 409,657 
foreign.... 100; 15,785) ...... a sneoes 142 
This year) 20,855) 1,335,036) 11,504; 586,006) 3,486) 89,175) 3,417 250,028 
Last year .' 18,153)1,269,.524' 2,439! 426,908' 1,289! 105,178) 900! 215,220 
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SHIPPING NEWs.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
38,354 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales. 
New YorK—To Liverpool, per steamers Alaska, 1,708..... 
Belgravia, 3,647....City of Richmond, 2,082. _..Holland, 


902.. Plato, 1,539....Runic, 3,774. ... Teutonic, 225.... 
a a lt aa gait pmbineodiens 14,177 
To Hull, per steamer Martello, 139..............-e0e-s secuste 139 
To Havre, per steamer La Bretagne, 990............ -cccrece 990 

To Bremen, per steamers Aller, 388 .. "aaa Wilhelm, 400 
RE RRR ape cE EIGER PI ALLE LO 988 
To Hamburg, per steamer Rhaetia, 406 .................-. - 406 
To Rotterdam, per steamer Rotterdam, 200................-. 200 
To Antwerp, per steamer Waesland, 1, en ch aaa 1,161 


To Havana, per steamer City of Alexandria, 2 tint iaciiek a 
NEW ORLEANS—ToO Liverpool, per steamers Counsellor, 4,326 


sf Ti dclssbitniniiles acing mlienehismndiieamdibemidieees 7,692 

To Genoa, per ste amer Plata, Seen 3,010 

NoRFOLK—To Liverpool, per steamer Ernesto, 1, le 1,114 
BostoN—To Liverpool, per steamers Bostonian, _.  , = 

PGTSORRAR, 1, BOO - <<. BOOMs BEG. cccccccccccccecccccccese 5,017 
BALTIMORE—To Liverpool, per steamers Carthaginian, 1, 568 

ST ndcntiinetenieeheeneds sedeenbeseaneiadénes 2,199 

To Bremen, per steamer America, 656. ............cccccccccee 656 

To Hamburg, per steamer Scandia, 99........ 26. cccc-sccrcce 99 

PHILADELPHIA—To Liverpool, per steamer Lord Clive, §04..... 504 

Total. eee eeeeeae Peete e ee eeGe £2 eGeenaeeeaane al 38,354 








fhe particulars of these shipments, arranged in our usua! 
form, are as follows: 
Rotter- 


Bre- Ham- damdé Genoa, 





pool. Hull. Havre. men. — Antw’p. de. Total. 

New York. 14,177 139 990 988 406 1,361 2 18,063 

N. Orleans. 7,692 ..... a ome ee anne nee Gee fe "702 
Werte .cc. URIS cocce weno admin +. anes wane > -- eiaseien "11 

Th conn GUeat sesce é. - ielieeal woe -ieenion giieadalis. * ipsa - 9§,017 

re. Men iscuns emecme 656 hn. eoden - 2,954 
Philadelp’a ee stsees casein seme * ania. “ened eonce e 50 

Total .... 30,703 139 990 1,644 505 1,361 3,012 38,354 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—May 29—Steamer Gallego, 4,293.. 
May 30—Steamer Edenpmore, 2,488....June 1—Steamer William 
Cliife, 4,667. 

OdARLESTON—I'o Bremen—Jure 2— Steamer Ixia, 4,800. 

WEST POINT—To Liverpool—May 30—Steamer Ernesto, 698. 

BosToN—To Liverpool—May 29 - Steamer Catalonia, ---. June 2— 
Steamers Georgian, ; Ottoman, 

To Halifax- June 1—Steamer Carroll, 48. 

BALTIMORE—To Liverpool—June 2—Steamer Caspian, ——. 

To Havre—May 23—Steamer Parkmore, ---.JUne 2— Steamer 
Queensland, 

To Bremen—May 2 7—Steamer Munchen, 883. 

To Rotierdam—May 23—Steamer Schiedam, 
Steamer Patapsco, , 

f HILADELPHIA—To Liverpool—June 2—Steamer British Princess, —. 
To Antwerp—June 2—Steamer Belgenland, 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
EUROPEAN, steamer (Br.), for Bremen, which returned to New Orlears | 

May 2%, with her cargo of cotton on fire, is discharging. The fire 
had been put out aud 700 bales of cotton discharged, of which 100 
bales are badly burned, 400 wet and 200 dry. The total damage, 
including detention of vessel, will probably reach $20,000. 


Octton freights the past week have been as follows: 


















































Satur. | Mon. Tues. | Wednes.' Thurs. Pry 
Liverpool, steam d, : 339 339 339 339 339 
Do late deliv’y.d. : “aati weet cone ones nike 
Havre, ®icutk....¢, . 739 739 739 739 T39 
—  /_ - : ones cane eeee oane sage 
Bremen, steam... ¢. ; 516 516 big 51g 516 
Do indirect.c. ; poe sila wails pee nae 
Hamburg,steam.d. by la 1g 1g 1g 1g 
Do via indirect.d. = sees cces ecee one cane 
Amst’d’m, steam.c. >S 2719* 27 1,’ 27 19* 27 19” 27 49° 
Do indirect..d.| © sins Jim wale eine sion 
Reval, steam ....d. 316 316 316 316 316 
Do sail.... .. d, ° cece ecco eoee oune _— 
Barcelona,steam d. ; ly 4 4 4 14 
Genoa, steam .. .d. : 539 539 539 530 539 
Trieste, steam...d. : 13g4 1344 13¢4 1364 13g4 
Antwerp, steam d. : 564 564 564 5e4 564 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 

































































May 15. | May 22. | May 29. | June 5. 
Sales of the week...... .--Dales; 50,090 26,000; 43,000 40,000 
Of which exporters took.... 1,300 800 1,300 2,000 
Of which speculators took... 1,400 2,300 1,40 2,000 
Sales American ............--.- 39,00¢ 18,000 34,000 35,000 
Actual ex gecenmnanesnqnenenen 4,000 9,000 2,000 6,000 
EE 73,000 48,000 56,000 56,000 
Total stock—Estimated.....- -.| 1,207,000) 1,215,000) 1,216,000 1,200,000 
Of which American—Estim’d; 966,000) 978,000) 983,06 0,000 
Total import of the week...... 85, 65,000 60,000; 46,000 
Of which ~" ane weueseane 74,000 58,000 42,000 39,000 
Amount afloat.......... ee--ee-| 130,000) 105,000; 100,000). 100,000 
of which “Azansinan nea liatiaenaiaiaie 110,000 90,000 70,000 70,000 






































- The tone of the Liverpool market for spots and futures each 
‘day of the week ending June 5, and the daily closing priccs 
of spot cotton, have been as follows: 























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market In buyers | Moderate Freel P 
1:45 P. ¥ "fn vor. | demand. Dull. offered. Harden’g.| Quiet. 
Mid.Upl’ds.; 4% 4% dilig Allig 4% 4% 
Sales.......| 4,000 8,000 6,000 8,000 8,000 7,000 
Spec. & exp. 300 500 400 500 500 500 
nas seg Hasyat | Dullat | Hasyat | E t |Steady at\Steady at 
asy a Dal a asy a asy at |Steady at/S8te a 
Market, L-t1de- | 1-64de- | 2-64 de- |1-61@ 2-64 1-64 @ 2-04) 2-64 ad- 
1:45 P. M. cline. “aan cline. decline. | advance. vance, 
rn Steady. | Weak. Firm. pene | Quiet. Easy. 




















ns 


The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otierwise stated : 


re The prices are given in pence and Gith. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 





























| ate May 39. _ Monn dane 8. Tues., June 2, 

| ———— — —— 

‘Open High Low. Clos. Open High Low. ‘Clos. Open High | Low. ‘Clos. 

falaliajialailialala Peer ae tx a 
June...... (440 441 440 441 440,441 488 439 435 437 435! 487 
June-July... 440 441 439 441 440 441 438 439 435 487/435) 437 
July-Aug... 445 446 445 446 (446 446 444 444 441 443 441) 443 
August. ... 450450 450 450 450 451 450 450 448 447 446) 447 
Aug.-Sept.. 449 450,449 450 450 451 448 448 446 447/446) 447 
September... 452 _- (452/453 453 463 451 451 449 451 449) 451 
Sept.-Oct... 451/452/451/452 453/453 451 451 449 451/449) 451 
Oct.-Nov.... 454. ree (454,454 455 455 453 453 451 453/451/ 458 
Nov.-Dec... 456 456 456/456) 457 457,455,455 454,455 454/ 455 
Dec.-Jan.... 457/458 457 458 459 459/457 457) 456/457 456| 457 
Jan.-Feb..... 460 4 60 460 460) 461 461 459 459 453 459°458 459 
Feb.-Meh... .... | .... | ---. | -- 463 463 461 461 460 462 460/ 462 

| | 

Wed., June 3. eiueeniendabemntes enti June 5. 

| 

| Open!| ‘High leaanl Chen Open High Low! Clos. Onan! High | Low.| | Clos. 

ia | aja] da. a alalaialalala 
FORO. 0.200. 437 437436 436 440 440 439'439 438 439 437 437 
June-July... 437/437 436/436 440 440/439 439 438/439 437) 437 
July-Aug... 443 443 441/442 445 445 444 444 445 445) 443 443 
August..... (447, (448 446 446 449 450 448 449 449 450/447 448 
Aug.-Sept.. 447 448 446 446 449 450 448 449) 449 450) $47 | 448 
September.. 451 452/450 450) 453/454 4521453 453/454/452| £52 
Sept.-Oct....451 451 450 (450) 453 454 452 453 453 453/452) 452 
Oct.-Nove .| 453 453/452. (453 456 456 455 456 457 457/455) 456 
Nov.-Dec...|455 | 456 | 455 (455/458 459 458 458, 460/460, 458| 458 
Dec.-Jan....|457 1 458/457 457/'461 461 460 460) 462) 462/460| 460 
Jan.-Feb.... 459 460/459 459| 463 463 462 462, 500 500/462) 463 
Web.-Meb...| 468) 405/461 | 462|| 601] 6 01 | 500 500}| 508) S08 | 5:00 5 01 

| |} i 








BREADS TUFF S. 
Fripay, June 5, 1891. 


There is scarcely a changein the markets for flour and 
meal. Buyers held off for some days, or reduced their bids, 
but holders were not inclined to meet their views, and the 
business done was on a very limited scale, The stocks on 
hand aggregate about the same as one year ago. To-day the 
market was quite dull and featureless, except that high 
grades of wheat flour might be bought at slight concessions. 

The wheat market has been unsettled. Dull accounts from 
Europe and the improvement of crop prospects at the West 
by the fall of copious rains hai a depressing effect upon 
futures until yesterday, when there were fresh reporis of 
bad weather on the Continent, on which there was active 
buying to cover contracts, which gave a slightly firmer tone 
to values, But to-day there was renewed depression in the 
later deliveries, owing to the favorable prospects of the crop 
in this country and to some deliveries on June contracts. 
Spot wheat has been fairly active for export, but at drooping 
values. The sales have embraced No, 2 red winter at $1 11% 
f.o.b. last Monday, $1 103g afloat on Tuesday, $1 10% on 
Wednesday, $1 10 yesterday and $1 0934 to-day ; No. 1 North- 
ern spring at $1 1134 on Monday, $1 12 on Tuesday and $1 11 
to-day ; No. 1 hard spring $1 1744 on Tuesday and No, 2spring 
$1 09 to- -day. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT 


Bat, Mon. Tues. Wed, Thurs. Fri. 
June delivery..........- a § 110 10933 109 10914g i081, 
July delivery.......... ao 10753 10713 1065, 10718 106% 
August delivery........ : > 10443 104% 1035, 04 103% 
September delivery..... = 1034, 103% 102% 1C31g 1027, 
October delivery........ Cc. = 103% 103% 103 103% 103% 
November delivery..... > digesien - dmbien 1034 104% 103% 
December delivery... — : 1045, 104% 104 104783 1044 
May ’92, delivery...... & 8 108%8 108143 108 1085g 108% 


The market for Indian corn for future delivery has shown 
a hardening tendency since early in the week, the improve- 
ment being due to a material decrease in current supplies 
coming forward to Western markets. Crop accounts continue 
good, although there are complaints of drought in the South- 
west. But supplies from the next crop cannot be available to 
any considerable extent till next November, and in the mean- 
time the deficiency in the last crop becomes every week 
more apparent. To-day there was some further advance, 
but it checked export business. White corn is exception- 


ally scarce and sold to-day at 77c. in elevators, 
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DAILY CLOSING PRICES OF SO. Z MIXED CORN. 


Fal, Mon, Tues. Wed, Thurs. Fr. 
June delivery........... Co te 62 6212 62% 6ilg 651, 
July delivery............0. < 60% 61% 62%. 634 GAlo 
August delivery........¢. = 60 G14 G1% 6272 6372 
September delivery..... a 


: 591%, 60% 6158 6244 6314 

Oats have nade a smart recovery from the recent decline 
but does not show the strength or buoyancy of corn, because 
the new crop of oats, for which the prospects are very good, 
will be available for use early in August. Current supplies 
are smaller, and the recovery is most decided in spot pri-:es 
and for deliveries in this and the next month. 

DAILY CLGLING PRIGES OF NO. 2 MIXED OA7S. 


Sat. Mon. Tues. Wed. Thurs. Fr: 
June delivery.........-. Cc A7T% ARl4 48% A914 4G 1g 
July delivery............6. 7 48 48% 49 49g 50 
August delivery........ ce 86s 40% 42 424 43% 44 
September delivery....- oe Ss 338 % 40 40 40% 40 


Rye is quiet and nearly nominal. Barley malt in fair de- 
mand, 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 














FLOUR. 
Fine. .... .-----% Dbl. $3 3528410, Patent, winter........ #5 10 @$5 40 
Bupertine............. 390@ 440) Cityshipping, ertras. 50002 515 
i Mh 1 sseaneud -. 435@ 460) Rye flour, superfine... 4752 505 
Extra, No. 1 ...cccoe . 465@ 480 DEO ccas concconccses SEDO 410 
encseene eecese -- 480@ 500/| Corn meal— 
_ | Sea -- 4900@ 515 Western, &....... 330% 350 
P.tent, spring........ 540@ 585] Brandywine........ 3880. .... 
GRAIN. 
Wheat— Cc. 6. | Corn, per bush.— 
Spring, per bush...105 @117 West’n mixed...... 63 @ 66 
Red winter No.2..119 @1104% W’n mix. No.2...... 64432 65 
Red winter ........ 100 @113 West’n yellow...... 64 @ 66 
oe pemeeseneanes 103 @112 Western white..... - 7 @ F9 
ra 
Western, per bush... 85 @® 90 Oats—Mixed..@ bu. 49 @ Allg 
State and Jersey.. 87 @ Y2 ee - O2 ®@ 64 
Rarley Malt— No. 2 mixed....... 50 @ 51 
State, 2-rowed..... 90 # 92 No. 2 white........ 52 @ 53 
State, 6-rowed..... 95 @ 97 
Canadian.....ccoss: 100 @105 





c@ For tables usually given here see page 853. 





THE DRY GOODS TRADE. 


NEw York, Friday P. M., June 5, 1891. 

Decoration Day (holiday) had some effect on business early 
in the week, but since then there has been a considerable 
trade reported in certain directions. Domestics, with cor- 
poration goods prominent as they were last week, have been 
freely ordered for current requirements, and some of the 
leading buyers have anticipated part of their fall require- 
ments in such lines as were marked by easy terms. Excep- 
tional transactions have, however, been less noticeuble dur- 
ing the week, the business being more generally distributed, 
although by no means equally shared in, even by leading 
commis-ion houses. This 1s fair evidence of continued irreg- 
ularity in prices of brown and bleached cottons, and at the 
same time suggestive of the withdrawal of the more extreme 
concessions prevailing a week ago. Leading agents have 
made no move towardsa revision of prices, and as recent 
transactions have lightened their stocks they are outwardly 
showing a steady front whatever they may do for large buy- 
ers on the quiet. The demand for fall makes good progress. As 
already noted, there has been considerable business in domes- 
tics for later Celivery, and fall-style ginghams, now generally 
displayed, have met with a flattering reception. Tae number of 
buyers in the market is increasing, and there is a growing im- 
patience on the part of those who have already placed orders 
ror early delivery, althouzh for seasonahle styles in prints, 
ginghams and dress goods, the demand is quiet. Western 
exports continue hopeful, and whatever may be the results of 
the spring and summer trade, there is an evident determina- 
tion to make the most of the improved agricultural prospects 
for the autumn and winter months. An expansion in South- 
ern buying this week led to expectations of revived Southern 
business, but at the close the news of a heavy and unexpected 
failure in Nashville, Tenn., has had a bad effect. The failure 
is attributed to difficulty in making collections in the South, 
a drawback most houses here complain of. In other sections 
of the country collections are fairly regular, if not absolutely 
satisfactory. 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending June 2 were 7,296 
packages, valued at $367,821, their destination boing to the 
points specified in the table below: 












































1891. 1890, 
New YORK TO JUNE 2. 
Week. |Since Jan. 1.|| Week. |Since Jan. }. 
Gipeet Mrteet....ccccccccseseos 24 2,097 122 2,453 
Other European............- 8 697 41 876 
TES siete tlied 5,011 63,641 100 13,760 
ETT neoowennnien< sla iaie 4,319 aati 1,276 
St peseamengee poncesenab< 220 4,077 100 40:2 
RE ites iia iaiiael 231 2,273 3 3,766 
Weat SES 378 6,02¢ 95 40 y 
ATT 18 1,475 ee 998 
Central America......-..-..- 233 4,010 44 2,285 
South America..............-| 838 13,456 841 14,633 
Other countries..... pina 335 1,174 43 1,515 
Ee eeeenere 7,296 108,243 1,389 ‘53.119 
* China, via Vancouver...... os 12,855 6,055 20,398 
0 a 7,296 121,098 7,444 73,517 
* From New England mill points direct. 














——— 


The value of the New York exports since January 1 have 
been $5,717,234 in 1891, against $3,096,848 in 1890. 

Staple cottons have been in fair demand. A considerable 
business has been done in brown sheetings and drills, export- 
ers, jobbers and converters all operating to some extent for 
present and future needs. Bleached shirtings and wide 
sheetings moved with freedom in some quarters, and a good 
business was done in such colored cottons as denims and 
ticks. Canton flannels, napped fabric:, silesias, corset j2ans 
and satteens moved in average quantities. Prints were ex- 
ceedingly quiet, the demand for seasonable styles having 
nearly come toan end, while fall lines have not yet been shown. 
Fall ginghams, as noted, were in good request, the display of 
dark fabrics being an exceedingly handsome one. The orders 
so far mark a decided increas? on the early experience of last 
year’s fall business to a corresponding date. The jobbing trade 
in cotton fabrics was of an average character and without 
special feature. Print cloths remain unchanged in price and 
in poor request. For 64x64s sellers ask 2 15-16c , less ono 
per cent, and 56x60s are quoted at 2l¢c.§{per yard. 





1891, 1899. 1889. 
Stock of Print Olotha— May 30 June. June 2, 
Haid by Providence manufacturers. 439,000 393,000 87,000 
Fall River manutacturers......... 358,000 120,009 29,000 
Ontside speculators (est)......... - None. 18,009 None, 
Total stook (pieces) ...... .....-. 827,900 £31,000 116,090 


DomesTIC WOOLENS.—There has been no material change 
in this department during the week, the demand for men’s- 
wear woolens running lightin all directions. Heavy weights 
in piece-dyed woolens and worsteds and cotton-warp cassi- 
meres were being delivered on account of back orders. but 
there is scarcely any new business in them, and the duplicat- 
ing demand was as disappointing as ever. A few odd lots of 
seasonable goods were disposed of and a light business noted 
in new spring cassimeres. Overcoatings and cloakinzs were 
without animation, and low-zrad+e woolens, such as doaskins, 
Kentucky j2ans and satinets, had only a hand to-mouth call. 
A meeting of Western mills engaged in the production of 
these latter goods was heli at Louisville yesterday for the 
purpose of considering steps to be taken to improve ths 
position of their product in the market. Fiannels were in 
fair request, although somewhat less active than of late and 
very firm in price, and a fair movement was noted in 
blankets. Dres: goods in all-wool styles are in a strong posi- 
tion, being light in stock and we'!l under orders for soma time 
tocome. Pvrices are very firm with an upward tendensy in 
all wool fall cashmeres. 

ForEIGN Diy Goops.—Tae demand for imported goods 
has been indiffe-ent all week, as althoigh there w-re nu- 
merous buyers in the market, they s:owed a decided disin- 
clination to take hold to any extent. Staple dress goods in 
wool and silk are steady, as are specialties in other classes ; 
but as a rule there is considerable irregularity. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending June 4, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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